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6HUYLFHV�DUH�DOVR�/LYH�6WUHDPHG� 

)RU�ZHGGLQJV��EDSWLVPV��IXQHUDOV�DQG�RWKHU�UHOLJLRXV�RFFDVLRQV��SOHDVH�FRQWDFW� 
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6W�%HHV�3DULVK�$�%�& 

$UHD�9LVLWRU��� 7KH�SDULVK�LV�GLYLGHG�LQWR����VPDOO�DUHDV�HDFK�ZLWK�DQ�RIILFLDO� 
*RRG�1HLJKERXU &KXUFK�9LVLWRU�ZKRVH�WDVN�LV�WR�ZHOFRPH�DQG�KHOS�SHRSOH�LQ�WKH�� 
6FKHPH� QDPH�RI�WKH�3ULRU\��&R-RUGLQDWRU�-�0�:HVWKHDG���������� 

$UWV�6RFLHW\ PHHWV�HYHU\�WZR�PRQWKV�RQ�WKH�ODVW�:HGQHVGD\�RI�WKH�PRQWK�DW� 
 �����S�P��9HQXH�WR�EH�DUUDQJHG��'HWDLOV�IURP�'LO\V�%URZQULJJ� 
 ���������RU�&KULV�5REVRQ�������� 

%HOOULQJLQJ 7KH�3ULRU\�KDV�D�ULQJ�RI���EHOOV��7KRVH�LQWHUHVWHG�LQ�ULQJLQJ�RU 
 OHDUQLQJ�WR�ULQJ��FRQWDFW�'�6LP�����0DLQ�6WUHHW��3UDFWLFH 
 :HGQHVGD\V�������SP���6XQGD\V��ULQJ�DW�������D�P�� 

%URZQLHV %URZQLHV�PHHW�RQ�7XHVGD\V��)XUWKHU�GHWDLOV�FDQ�EH�REWDLQHG� 
 IURP�/HDQQH�&KHUU\��FRQWDFW�������������� 

&XEV��6FRXWV��� &XEV�IRU�FKLOGUHQ�DJHG���-�����PHHW�RQ�7KXUVGD\V�������-��SP��  
%HDYHUV %HDYHUV�PHHW�RQ�7KXUVGD\V��WHUP�WLPH��IURP������-������SP�� 
 'HWDLOV�IURP�*UDKDP�<RXQJ��7KH\�PHHW�LQ�&&)�+XW�� 
 6W�%HHV�6FKRRO��6FRXWV�PHHW�DW�(JUHPRQW� 

&KRLU UHKHDUVHV�RQ�6XQGD\V�DW������D�P��'HWDLOV�IURP�)UDQN�%RZOHU��WKH�
 2UJDQLVW��7HO���������� 

&KXUFKZDUGHQV DUH�OHDGLQJ�OD\�&KXUFK�PHPEHUV�ZKR�ZLOO�EH�SOHDVHG�WR�KHOS�DQG� 
 DGYLVH�RQ�FKXUFK�PDWWHUV��5RVDOLH�0F$QGUHZ����������� 
 0DOFROP�/LJKWIRRW��:HQG\�0HOORU��	�7RP�.HOO\� 

&RXQFLOORUV &RSHODQG�-�&OOU�-HIIUH\�+DLOHV-��������������������WR������S�P 
 0RQGD\�WR�)ULGD\��&XPEULD�-�&OOU�&KULV�:KLWHVLGH��������������RU� 
 �������������(-PDLO�FKULV�ZKLWHVLGH#FXPEULD�JRY�XN 

(OHFWRUDO�5ROO LV�WKH�OLVW�RI�DOO�FKXUFK�PHPEHUV�TXDOLILHG�WR�YRWH�DW�WKH�$QQXDO� 
 3DURFKLDO�&KXUFK�0HHWLQJ��(�5��IRUPV�DUH�DYDLODEOH�LQ�FKXUFK 
)DLU�7UDGH )DLU�WUDGH�IRRG�DQG�FUDIW�LWHPV�DQG�FDWDORJXHV�DYDLODEOH�IURP�'HE�/HH�� 
 ZKR�FDQ�GHOLYHU��7HO��������-�OHH������#DRO�FRP� 

)LQDQFH 7KH�&KXUFK�7UHDVXUHU�LV�1RUPDQ�.LOOLS��+RQH\EHH�+RXVH��6HDPLOO� 
 /DQH��6W�%HHV��ZKR�ZLOO�H[SODLQ�RXU�&KULVWLDQ�*LYLQJ�V\VWHP� 

)LUVW�5HVSRQGHUV SURYLGH�%DVLF�/LIH�6XSSRUW�LQ�DVVRFLDWLRQ�ZLWK�WKH�$PEXODQFH 
 6HUYLFH��&RQWDFW�$QG\�%URFN������� 

)RRWEDOO� &RQWDFWV�-�6HQLRUV�7RQ\�%DUQHWW��������� 
$VVRFLDWLRQ -XQLRUV��8-����-�$OHF�0RUWRQ��������	�$ODVWDLU�%LOOVRQ� 

)UHHPDVRQV 6W�%HJD�/RGJH�PHHW������S�P��2Q��QG�:HG�RI�HDFK�PRQWK��9LOODJH� 
 +DOO��'HWDLOV��������������RU�ZZZ�FXPEZHVWPDVRQV�FR�XN� 

)ULHQGV�RI�WKH DVVLVWV�LQ�WKH�FRQVHUYDWLRQ�RI�WKH�3ULRU\�DQG�HQFRXUDJHV�LQWHUHVW�LQ� 
3ULRU\ LWV�KLVWRULFDO�DQG�DUFKLWHFWXUDO�KHULWDJH��&RQWDFW�5�0F$QGUHZ�RU 
 1RUPDQ��.LOOLS��7UHDVXUHU��+RQH\EHH�+RXVH��6HDPLOO�/DQH��6W�%HHV��
*DUGHQ�6RFLHW\ 'HWDLOV�IURP�0DUN�+HZHUWVRQ���7HO�����������������)ORZHU�6KRZ�LV 
 KHOG�RQ�WKH��UG�6DWXUGD\�LQ�$XJXVW� 
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*XLGHV� PHHW�RQ�7XHVGD\V�IURP������–������S�P��)XUWKHU�GHWDLOV�FDQ�EH� 
 REWDLQHG�IURP�$PDQGD�6PLWK�RU�HPDLO�VWEHHVJXLGHV#\DKRR�FRP 

+LVWRU\�*URXS ZRUNV�WRZDUGV�LPSURYLQJ�NQRZOHGJH�RI�ORFDO�KLVWRU\��/HFWXUHV� 
 DUUDQJHG�SHULRGLFDOO\��'HWDLOV�IURP�&KULV�5REVRQ�������� 

2YHU���¶V�&OXE PHHWV�LQ�+RGJHWW¶V�&OXE�RQ��QG�DQG��WK�7XHVGD\V�RI�HDFK�PRQWK�� 
 �����-������S�P��'HWDLOV�-�*LOO�5LFKDUGVRQ�7HO��������� 

3DULVK�&RXQFLO 7KH�&OHUN�WR�WKH�&RXQFLO�LV�0UV�-DQH�'RQDOGVRQ��(DVW�+RXVH�� 
 &RXOGHUWRQ��7HO������������������HPDLO�SF-FOHUN#VWEHHV�RUJ�XN��ZKR� 
 ZLOO�DQVZHU�TXHULHV�RQ�FLYLO�SDULVK�PDWWHUV� 

3DURFKLDO PHHWV����WLPHV�D�\HDU��(OHFWLRQV�IRU����PHPEHUV�DUH�KHOG�LQ�0DUFK�DW� 
&KXUFK�&RXQFLO� WKH�$�3�&�0��,WV�WDVN�LV�WR�VSHDUKHDG�WKH�PLVVLRQ�DQG��PLQLVWU\�RI�WKH� 
 FKXUFK�LQ�WKH�3DULVK��3&&�6HFUHWDU\�-�-RQ�0HOORU��MRQPHOO#KRWPDLO�FR�XN 

3OD\JURXS PHHWV�HYHU\�:HGQHVGD\�LQ�WHUP�WLPH�RQO\��IURP������-�������D�P��LQ� 
�7RGGOHU�*URXS� 1HZ�&ROOHJH�+DOO��6W�%HHV�3ULRU\��'HWDLOV�IURP�$P\�/LQWRQ�-� 
 (PDLO�-�DP\OLQWRQ����#JPDLO�FRP 

3RS-LQ�&DIH (YHU\�7KXUVGD\�IURP�������D�P��WR�������QRRQ�-�3RS-LQ�&DIH�LQ�1HZ� 
 &ROOHJH�+DOO��(YHU\RQH�ZHOFRPH��-�&RIIHH�DQG�KRPHPDGH�FDNHV� 
3UH-6FKRRO PHHWV�LQ�WKH�QHZ�EXLOGLQJ�QH[W�WR�WKH�9LOODJH�6FKRRO��$OO�GD\����GD\V�
 D� ZHHN��)RU�FKLOGUHQ�RI���\HDUV�XSZDUGV��&RQWDFW�RQ�������� 

3UD\HU�*URXS PHHWV�RQ�7KXUVGD\V�IURP������-������S�P��LQ�1HZ�&ROOHJH�+DOO���$OO� 
 GHQRPLQDWLRQV�ZHOFRPH� 

3ULRU\�6LQJHUV UHKHDUVH�LQ�2OG�&ROOHJH�+DOO��0RQGD\V�DW������S�P��'HWDLOV�IURP�
 )UDQN�%RZOHU���7HPS�������������������1RW�PHHWLQJ�DW�SUHVHQW� 

3ULRU\�:HE�6LWH 7KH�3ULRU\�ZHE�VLWH�KDV�XS�WR�GDWH�LQIRUPDWLRQ�RQ�WKH�PLQLVWU\�WHDP� 
 FKXUFK�VHUYLFHV�DQG�DFWLYLWLHV��6HH�KWWS���ZZZ�VWEHHVSULRU\�RUJ�XN 

6HDJDOOV PHHWV�ILUVW�7XHVGD\�RI�PRQWK�DW�����SP�LQ�WKH�6HDFRWH�+RWHO���&RQWDFW� 
 -XGLWK������������ 

6W�%HHV�7ULHUV )ULHQGO\�UXQQLQJ�FOXE�IRU�DOO�DELOLWLHV��(YHU\�7KXUVGD\��SP�	��SP�� 
 (PDLO�UXQQLQJ#WULHUV�XN�7HO���������:HE�ZZZ�WULHUV�FR�XN 

6W�%HHV�<RXWK PHHWV��VW�DQG��UG�)ULGD\V�RI�WKH�PRQWK�DW������S�P��LQ�1HZ�&ROOHJH�
*URXS +DOO��$OO�\RXQJVWHUV�RI�VHFRQGDU\�VFKRRO�DJH�DUH�ZHOFRPH��6HH�3ULRU\�
 ZHEVLWH�IRU�GHWDLOV�ZZZ�VWEHHVSULRU\�FR�XN�JURXSV�� 

9LOODJH�6FKRRO H[LVWV�WR�UDLVH�IXQGV�IRU�WKH�VFKRRO�DQG�WR�IRVWHU�OLQNV�EHWZHHQ�VFKRRO� 
$VVRFLDWLRQ� DQG�FRPPXQLW\��6HFUHWDU\�-�YLD�6FKRRO�-�7HO��������� 

9LOODJH�+DOO 0DQDJHPHQW�&RPPLWWHH�DGPLQLVWHUV�+RGJHWW¶V�&OXE��)RU�GHWDLOV�DQG� 
 ERRNLQJ�FRQWDFW�3KLO�RU�9DOHULH�7XUSLQ��7HO��������� 

9LOODJH�LQ�%ORRP 'HWDLOV�IURP�(LOHHQ�%�7RGG�����0DLQ�6WUHHW��6W�%HHV���7HO��������� 

9LOODJH�:HE�6LWH ,QIRUPDWLRQ�IRU�LQFOXVLRQ�VKRXOG�EH�VHQW�WR�,DQ�0F$QGUHZ����������RU 
 LPFDQGUHZ#VWEHHV�RUJ�XN�$GGUHVV�LV�KWWS���ZZZ�VWEHHV�RUJ�XN 

:RPHQ¶V PHHWV��QG�0RQGD\�RI�PRQWK�DW������S�P��XVXDOO\�LQ�WKH�6HDFRWH�+RWHO� 
,QVWLWXWH &RQWDFW�5R[DQQH�%HQVRQ�7HO�������� 
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&DOHQGDU�IRU�'HFHPEHU������-�-DQXDU\����� 
�� 6XQGD\� ������DP  0RUQLQJ�:RUVKLS 
  �������SP  &KULVWLQJOH�	�2UFKHVWUD�&DUROV��3ULRU\ 
� 7XHVGD\ ��(YHQLQJ  6DQWD�3DUDGH�DQG�&KULVWPDV�/LJKWV�VZLWFK-RQ 
  �������SP  6HDJDOOV�&KULVWPDV�&UDIWV��6HDFRWH�+RWHO 
�� 6XQGD\ ������DP  +RO\�&RPPXQLRQ 
  ����SP�-�����SP�  &KULVWPDV�7UHH�IHVWLYDO�VHW�XS 
�� 7XHVGD\ ������SP�IRU������SP 2YHU���V�&KULVWPDV�'LQQHU��6HDFRWH�+RWHO 
  �����SP�IRU������SP :�,��&KULVWPDV�0HDO��&KDVH�+RWHO 
�� :HGQHVGD\ �������S�P�  1HWKHUWRZQ�&DUROV��2OG�&RXQWU\�&OXE� 
�� )ULGD\ �������SP  )ULHQGV�&KULVWPDV�&RQFHUW��3ULRU\ 
��� 6DWXUGD\ ������DP  9LOODJH�2UFKHVWUD�FRQFHUW�DW�3ULRU\ 
��  �������SP  6W�%HHV�9LOODJH�+DOO�&KULVWPDV� 

    UHRSHQLQJ�HYHQLQJ 
�� 6XQGD\ ������DP�  1R�6HUYLFH 
  �������SP  6HUYLFH�RI�1LQH�/HVVRQV�DQG�&DUROV 
�� 0RQGD\ �������SP  3DULVK�&RXQFLO��9LOODJH�+DOO� 
�� 7KXUVGD\� ������DP  &RPPXQLRQ�6HUYLFH��3ULRU\ 
  ������DP  &KULVWPDV�3RS–,Q��3ULRU\ 
��� )ULGD\ �������SP  &KULVWPDV�(YH�&ULE�6HUYLFH 
  ������SP  &KULVWPDV�(YH�0LGQLJKW�&RPPXQLRQ 
�� 6DWXUGD\ ������DP  &KULVWPDV�'D\�)DPLO\�&RPPXQLRQ 
�� 6XQGD\ ������DP  +RO\�&RPPXQLRQ�� 
 
&DOHQGDU�IRU�-DQXDU\����� 
� 6XQGD\ ������DP  0RUQLQJ�:RUVKLS 
   �����-������SP  &KULVWPDV�)HVWLYDO�7UHHV�UHPRYHG��3ULRU\ 
  �������SP  (YHQVRQJ 
�� :HGQHVGD\    9LOODJH�6FKRRO�UH-RSHQV 
� 6XQGD\ ������DP  +RO\�&RPPXQLRQ 
�� 0RQGD\ �������SP  :�,��6FRWWLVK�(YHQLQJ��6HDFRWH�+RWHO 
�� 7XHVGD\ �������SP  3&&�0HHWLQJ��3ULRU\ 
�� 6XQGD\ ������DP  0RUQLQJ�:RUVKLS  
�� 0RQGD\ �������SP  3DULVK�&RXQFLO�PHHWLQJ��9LOODJH�+DOO 
�� 6XQGD\  ������DP  +RO\�&RPPXQLRQ 
�� 6XQGD\ ������DP  0RUQLQJ�:RUVKLS 
 
(YHU\�6XQGD\ �������SP   (YHQLQJ�3UD\HU 
 

(GLWRU�–�)HEUXDU\������0DJD]LQH 

7KH� 'HFHPEHU� ����� LVVXH� RI� 6W� %HHV� 1HZV� ZLOO� EH� HGLWHG� E\� 3DW� 0F'RQQHOO��
6DQG\ULGJH�� 3ULRU\�5RDG�� 6W� %HHV�� ZKR�ZRXOG� DSSUHFLDWH� DOO� FRQWULEXWLRQV�QRW� ODWHU�
WKDQ�6DWXUGD\����-DQXDU\�SOHDVH� 

(PDLO��VDQG\ULGJH#EWLQWHUQHW�FRP��7HO��������������� 

 

� 

6W�%HHV�1HZV���������������'HFHPEHU������-�-DQXDU\����� 
2QH�RI�WKH�PRVW�LQWHUHVWLQJ�FKDWV�,¶YH�KDG�DERXW�&KULVWPDV�WRRN�SODFH�ZKHQ�,�ZDV�D�
SDUHQW�KHOSHU�RQ�D�SULPDU\�VFKRRO�YLVLW�WR�FKXUFK��,�ZDV�ZLWK�DQRWKHU�PXP�IURP�P\�
VRQ¶V�FODVV��/LVD��/LVD�LV�D�0XVOLP��DQG�ZDV�UHDOO\�LQWHUHVWHG�WR�NQRZ�KRZ�,�IHOW�DERXW�
ZKDW�VKH�SHUFHLYHG�DV�WKH�FRPPHUFLDOLVDWLRQ�RI�&KULVWPDV��³$UH�\RX�VDG�WKDW�&KULVWPDV�
LVQ¶W�DERXW�-HVXV�IRU�PRVW�SHRSOH"´�VKH�DVNHG� 

,�KDYH�WKRXJKW�DERXW�KHU�TXHVWLRQ�D�ORW�VLQFH�WKHQ��%DFN�WKHQ�,�H[SODLQHG�WKDW�,�KDG�D�ORW�
RI�V\PSDWK\�IRU�SHRSOH�ZKR�FHOHEUDWHG�&KULVWPDV�EXW�GLGQ¶W�WKLQN�DERXW�-HVXV��$IWHU�DOO��
WKH�RULJLQV�RI�'HFHPEHU�&KULVWPDV�IHVWLYLWLHV�VWUHWFK�EDFN�WKRXVDQGV�RI�\HDUV�WR�
SUHKLVWRULF�FHOHEUDWLRQV�DURXQG�WKH�PLGZLQWHU�VROVWLFH��,�DOVR�VKDUHG�ZLWK�/LVD�P\�MR\�
WKDW�EHFDXVH�&KULVWPDV�LV�VXFK�D�EURDG�IHVWLYDO��ZLWK�D�SODFH�DW�WKH�WDEOH�IRU�HYHU\RQH��
EHOLHYHUV�DQG�QRQ-EHOLHYHUV�DOLNH��,�ZDV�IUHH�WR�FHOHEUDWH�LW�ZLWK�DQ\RQH�DQG�HYHU\RQH�� 

5HIOHFWLQJ�RQ�KHU�TXHVWLRQ�DJDLQ�WRGD\�LW�VWULNHV�PH�WKDW�WKHUH�LV�D�WKLUG�UHDVRQ�ZK\�,�
KDYH�D�ORW�RI�V\PSDWK\�IRU�SHRSOH�ZKR�FHOHEUDWH�&KULVWPDV�EXW�GRQ¶W�WKLQN�PXFK�DERXW�
-HVXV��7KH�UHDVRQ�PD\�VKRFN�\RX�D�OLWWOH�DQG�PD\�QRW�EH�ZKDW�\RX�H[SHFW�WR�KHDU�IURP�
\RXU�YLFDU����,�GRQ¶W�WKLQN�&KULVWPDV�LV�MXVW�DERXW�-HVXV��&KULVWPDV�LV�DOVR�DERXW�)DWKHU�
&KULVWPDV��IDPLO\��FKDULW\��SUHVHQWV��IRRG�DQG�&DURO�VLQJLQJ��7KDW¶V�ZK\�\RXU�&KULVWPDV�
FDUGV�GHVLJQHG�E\�,VDEHOOD�IURP�6W�%HHV�9LOODJH�VFKRRO�IHDWXUH�)DWKHU�&KULVWPDV��
WUDYHOLQJ�E\�ERDW��GHOLYHULQJ�SUHVHQWV�WR�WKH�3ULRU\��%HFDXVH�IRU�PH��DQG�,�VXVSHFW�PDQ\�
RWKHUV��&KULVWPDV�LV�DERXW�DOO�WKHVH�WKLQJV�DQG�PRUH�� 

7KH�&KXUFK�RI�(QJODQG¶V�&KULVWPDV�FDPSDLJQ�WKLV�\HDU�LV�HQWLWOHG�³$W�WKH�+HDUW�RI�
&KULVWPDV´��:KHQ�,�ILUVW�VDZ�WKLV�PDWHULDO�,�ZDV�D�OLWWOH�XQVXUH�ZKDW�WR�PDNH�RI�LW��:KHQ�
,�WKLQN�RI�KHDUWV�,�WKLQN�RI�PHGLFDO�SURFHGXUHV�DQG�P\�WHQGHQF\�WR�IDLQW�DW�WKH�WKRXJKW�RI�
VXUJHU\�PDNHV�PH�D�ELW�TXHDV\��0\�IHDU�RI�EORRG�PHDQV�WKDW�,�DP�PHGLFDOO\�LQHSW�EXW�,�
GR�NQRZ�WKDW�KHDUWV�DUH�YLWDO�IRU�RXU�SK\VLFDO�DQG�VSLULWXDO�OLYHV��VR�PXFK�VR��WKDW�ZKHQ�
ZH�FRQVLGHU�WKH�VRXUFH�RI�RXU�OLIH��ZH�DUH�PRUH�OLNHO\�WR�JUDVS�RXU�FKHVW�WKDQ�RXU�KHDG�� 

&RQVLGHULQJ�DOO�WKLV��,�ZRQGHU�ZKDW¶V�³$W�WKH�KHDUW�RI�&KULVWPDV´�IRU�PH"�$V�ZH�VD\�LQ�
RXU�PRQWKO\�6WRU\�6HUYLFHV�³ZKDW�SDUW�RI�WKLV�VWRU\�FRXOG�ZH�WDNH�DZD\�DQG�VWLOO�KDYH�WKH�
VWRU\"´�$QG�ZKHQ�,�WKLQN�DERXW�LW��WKH�DQVZHU�LV�REYLRXV��-HVXV�LV�DW�WKH�KHDUW�RI�
&KULVWPDV�IRU�PH��$OO�RI�WKH�ZRQGHUIXO�JLIWV�RI�&KULVWPDVWLPH�KDYH�WKH�SRZHU�WR�ZDUP�
P\�KHDUW�EXW�QRQH�KDYH�WKH�SRZHU�WR�KHDO�LW�� 

$P�,�VDG�WKDW�&KULVWPDV�LVQ¶W�DERXW�-HVXV�IRU�PRVW�SHRSOH"�<HV��,�DP��1RW�EHFDXVH�,�
GRQ¶W�YDOXH�WKH�SUHVHQWV��IRRG��SHRSOH�DQG�WUDGLWLRQV�EXW�EHFDXVH�,�ZDQW�DOO�WR�H[SHULHQFH�
WKH�ORYH�RI�*RG�JLYHQ�LQ�WKH�JLIW�RI�KLV�VRQ��-HVXV��7KLV�JLIW�RXWVKLQHV�DQG�RXWODVW�DOO�WKH�
RWKHUV��0D\�\RX�NQRZ�WKH�ORYH�WKDW�KDV�WKH�SRZHU�WR�KHDO�\RXU�KHDUW�WKLV�&KULVWPDV� 

:LWK�ORYH�IURP�%HFN\ 



 

� 

3ULRU\�1HZV 
&KULVWPDV�&HOHEUDWLRQV�DW�WKH�3ULRU\ 

)HVWLYDO�RI�1LQH�/HVVRQV�	�&DUROV�ZLOO�EH�KHOG�RQ�6XQGD\����'HFHPEHU�DW������SP� 
7HD�FRIIHH�VHUYHG�DIWHUZDUGV��$OO�PRVW�ZHOFRPH�� 
5HIUHVKPHQWV�ZLOO�EH�LQ�WKH�VLGH�DLVOHV�WR�DYRLG�FRQJHVWLRQ�–�VRFLDO�GLVWDQFLQJ�UHTXHVWHG� 
3OHDVH�FRQWDFW�6DOO\�.HQQHG\�LI�\RX�FDQ�SURYLGH�PLQFH�SLHV�RU�FKRF�FULVSLHV�IRU�
&KULVWPDV�VHUYLFHV� 

�3OHDVH�QRWH�-�1R�PRUQLQJ�VHUYLFH�DW�������DP�RQ�6XQGD\����'HFHPEHU�������DP�RQO\� 

7KH�&KULVWLQJOH�6HUYLFH�ZLOO�KDSSHQ�RQ�6XQGD\��WK�'HFHPEHU�DW������SP�–�ZLWK�
2UFKHVWUDO�&DUROV��(YHU\RQH�ZLOO�UHFHLYH�D�GHFRUDWHG�&KULVWLQJOH�WR�UHPHPEHU�-HVXV��WKH�
/LJKW�RI�WKH�:RUOG��$�FROOHFWLRQ�ZLOO�EH�WDNHQ�IRU�WKH�&KLOGUHQ¶V�6RFLHW\�IRU�KRPHOHVV�
\RXQJVWHUV��7HD�&RIIHH�	�WDNH-KRPH�JRRG\-EDJV�ZLOO�EH�SURYLGHG��WR�DYRLG�PDQ\�ILQJHUV�
WRXFKLQJ� 

�'HFRUDWLQJ�&KULVWLQJOHV�–�'R�GURS-RII�EDJV�RI�RUDQJHV�RU�MRLQ�XV�LI�SRVVLEOH�GHFRUDWLQJ�
WKH�&KULVWLQJOH�RUDQJHV�ZLWK�IUXLWV�	�VZHHWV�–�RQ�6DWXUGD\���'HFHPEHU�LQ�1HZ�&ROOHJH�
+DOO�IURP�������DP�WR����QRRQ��-XVW�FRPH�IRU�KDOI-DQ-KRXU�RU�ZKDWHYHU�VXLWV��WR�OHQG�D�
KDQG� 

3OHDVH�VLJQ�XS�RQ�WKH�FKXUFK�QRWLFH�DW�WKH�EDFN�LI�\RX�FDQ�SURYLGH�RUDQJHV�RU�LQJUHGLHQWV�
–�JUDSHV��VRIW�VZHHWV��FRFNWDLO�VWLFNV��ULEERQ�DQG�FDQGOHV�DUH�DOUHDG\�VXSSOLHG�� 

&ULE�6HUYLFH�	�&DUROV�URXQG�WKH�&KULVWPDV�7UHH��-�7KHUH�ZLOO�EH�DQ�DOO-DJH�VHUYLFH�RQ�
&KULVWPDV�(YH��)ULGD\����'HFHPEHU�DW������SP�LQ�WKH�3ULRU\��7KH�FKLOGUHQ�ZLOO�KHOS�VHW�
RXW�WKH�PDQJHU�VFHQH�DQG�FDUROV�ZLOO�EH�VXQJ��$OO�DUH�ZHOFRPH�WR�DWWHQG� 

&DUROV�DW�1HWKHUWRZQ�–�$�VKRUW�VHUYLFH�RI�UHDGLQJV�DQG�FDUROV�ZLOO�EH�KHOG�DW�WKH�2OG�
&RXQWU\�&OXE��FRXUWHV\�RI�WKH�1RUWRQV��5HVLGHQWV�RI�0LGGOHWRZQ��&RXOGHUWRQ��
1HWKHUWRZQ�DQG�/DNHODQG�9LHZ�&KDOHW�3DUN�DUH�YHU\�ZHOFRPH��:HGQHVGD\����
'HFHPEHU�DW������SP� 

&KULVWPDV�&RPPXQLRQ�6HUYLFHV 

0LGQLJKW�&RPPXQLRQ�DW�������SP�RQ�)ULGD\����'HFHPEHU 

&KULVWPDV�'D\�&RPPXQLRQ�DW�������DP��QRWH�WLPH��RQ�6DWXUGD\����'HFHPEHU��RQH�
VHUYLFH�RQO\�� 

3RS-,Q�&DIp�-�7KXUVGD\����'HFHPEHU�������DP 
$�VKRUW�&RPPXQLRQ�6HUYLFH�ZLOO�EH�KHOG�LQ�WKH�3ULRU\�DW�������DP��LQ�WKH�VLGH�DLVOH��QR�
VWHSV���$OO�ZHOFRPH�WR�WHD��FRIIHH�DQG�IHVWLYH�WUHDWV�DW�WKH�EDFN�RI�FKXUFK�DIWHUZDUGV�DW�
������DP� 
&KULVWPDV�PXVLF�ZLOO�EH�SOD\HG�E\�)UDQN� 

 

�� 

3DULVK�&RXQFLO�1HZV 
6DQWD�3DUDGH�	�7UHH�/LJKWV�6ZLWFK-RQ�–��WKH�WUDGLWLRQDO�6DQWD�3DUDGH�ZLOO�WDNH�SODFH�
RQ�WKH�HYHQLQJ�RI�78(6'$<���'(&(0%(5��6DQWD�ZLOO�WRXU�WKH�YLOODJH�RQ�KLV�VOHLJK�DV�
ODVW�\HDU��YLVLWLQJ�DV�PDQ\�ORFDWLRQV�DV�SRVVLEOH�WR�HQVXUH�WKDW�IDPLOLHV�ZKR�GRQ¶W�ZDQW�WR�
JDWKHU�DURXQG� WKH�&KULVWPDV� WUHH�FDQ�VWLOO� VHH�6DQWD�DQG�KLV�ELF\FOLQJ�HOYHV��6DQWD�ZLOO�
WKHQ� VZLWFK�RQ� WKH� OLJKWV� RQ� WKH�&KULVWPDV� WUHH�ZKHQ� WKRVH�ZKR�ZLVK� FDQ� DVVHPEOH� DW�
&URVV�+LOO�� 

2XWULJJ�-�&XPEULD�+LJKZD\V�EHJDQ�WR�FRQVWUXFW�WKH�QHZ�OHQJWK�RI�SDYHPHQW�DW�WKH�HQG�
RI� 2FWREHU�� 7KH� ZRUN� LV� EHLQJ� ILQDQFHG� E\� &&&�ZLWK� D� FRQWULEXWLRQ� IURP� WKH� 3DULVK�
&RXQFLO�� � :KLOVW� WKH� ZRUN� KDV� LQHYLWDEO\� FDXVHG� VRPH� LQFRQYHQLHQFH� WR� WUDIILF�� WKLV�
VKRXOG�EH�WHPSRUDU\�DQG�WKH�QHZ�SDYHPHQW�ZLOO�DOORZ�SHGHVWULDQV�WR�ZDON�VDIHO\�WR�DQG�
IURP�WKH�9LOODJH�6FKRRO� 

3ODWLQXP�-XELOHH�&HOHEUDWLRQV�--XQH������PD\�VHHP�D�ORQJ�ZD\�DZD\�EXW�WKH�3DULVK�
&RXQFLO�LV�DOUHDG\�EHJLQQLQJ�WR�PDNH�SODQV�WR�PDUN�WKH�4XHHQ¶V�-XELOHH���,I�DQ\RQH�KDV�
LGHDV�IRU�HYHQWV�RU�ZRXOG�OLNH�WR�YROXQWHHU�WR�KHOS�RUJDQLVH�HYHQWV��SOHDVH�FRQWDFW�+D\OH\�
0RQDJKDQ��KMPRQDJKDQ�#DRO�FRP���RU�-DQH�'RQDOGVRQ�SFBFOHUN#VWEHHV�RUJ�XN��:H�
NQRZ�WKDW�ORFDO�JURXSV�PD\�DOUHDG\�KDYH�SODQV�IRU�WKHLU�RZQ�HYHQWV�-�ZH�ZRXOG�ORYH�WR�
KHDU�DERXW�WKHP�VR�ZH�FDQ�FRPSLOH�D�OLVW�RI�ZKDW�LV�SODQQHG�LQ�WKH�YLOODJH�DQG�WKXV�DYRLG�
FODVKHV�RI�GDWHV� 

1HZ�EXV�VHUYLFH�-WKH�LQWURGXFWLRQ�RI�WKH�QHZ�6HDVFDOH�WR�:KLWHKDYHQ�EXV�VHUYLFH�ZKLFK�
ZLOO� FDOO� DW� 6W� %HHV� KDV� EHHQ� SRVWSRQHG� EHFDXVH� RI� D� VKRUWDJH� RI� GULYHUV�� ,W� LV� QRZ�
H[SHFWHG�WKDW�WKH�VHUYLFH�ZLOO�EHJLQ�HDUO\�LQ������ 

$EEH\�:RRG�–�WKH�ORJV�ZKLFK�ZHUH�PDNLQJ�LW�GLIILFXOW�WR�QHJRWLDWH�WKH�SXEOLF�IRRWSDWK�
KDYH�QRZ�EHHQ�PRYHG�DQG�WKH�IRRWSDWK�LV�GULHU�WKDQ�LW�XVHG�WR�EH� 

1H[W�0HHWLQJ�–�7KH�QH[W�3DULVK�&RXQFLO�PHHWLQJ�LV�VFKHGXOHG�WR�WDNH�SODFH�RQ�0RQGD\�
��� 'HFHPEHU� DW� ����SP� LQ� WKH� 9LOODJH� +DOO�� � 7KH� -DQXDU\� PHHWLQJ� ZLOO� EH� KHOG� RQ�
0RQGD\� ��� -DQXDU\� ������ 0HPEHUV� RI� WKH� SXEOLF� DUH� DOZD\V� ZHOFRPH� WR� DWWHQG�
PHHWLQJV� 

««�DQG� ILQDOO\�� � WKH� 3DULVK�&RXQFLO� ZH�ZRXOG� OLNH� WR� ZLVK� HYHU\RQH� LQ� WKH� SDULVK� D�
0HUU\�&KULVWPDV�DQG�D�+DSS\�1HZ�<HDU� 
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)ULHQGV�RI�WKH�3ULRU\�&RQFHUW� 

$�SURJUDPPH�RI�FRQJUHJDWLRQDO�FDUROV�	�UHDGLQJV�LV�EHLQJ�SODQQHG�IRU�)ULGD\����
'HFHPEHU�DW������SP�LQ�WKH�3ULRU\��7KH�)ULHQGV�ORRN�IRUZDUG�WR�ZHOFRPLQJ�\RX�–�
UHIUHVKPHQWV�ZLOO�EH�VHUYHG��$�FROOHFWLRQ�ZLOO�EH�WDNHQ�IRU�)ULHQGV¶�IXQGV� 

&KULVWPDV�7UHH�)HVWLYDO�DW�WKH�3ULRU\ 

7UHHV�ZLOO�EH�DVVHPEOHG�E\�HDFK�JURXS�RU�LQGLYLGXDO�RQ�
6XQGD\����'HFHPEHU�IURP���WR������SP��3OHDVH�EULQJ�
\RXU�RZQ�WUHH�DQG�VWDQG��EDWWHU\�OLJKWV�DQG�GHFRUDWLRQV��
7UHHV�ZLOO�EH�GLVSOD\HG�DOO�URXQG�WKH�FKXUFK�RYHU�
&KULVWPDV�IRU�YLHZLQJ�DQG�YRWLQJ�IRU�\RXU�IDYRXULWH��
WKHQ�WDNHQ�GRZQ�RQ�6XQGD\��QG�-DQXDU\�DIWHUQRRQ��IURP�
��WR������SP��:H�ORRN�IRUZDUG�WR�D�ZRQGHUIXO�
FHOHEUDWLRQ�ZLWK�PRUH�WKDQ����WUHHV�WR�EH�GLVSOD\HG� 

&KULVWPDV�*LIWV�XQGHU�WKH�3ULRU\�7UHH� 

RU�RXU�VHQLRU�IULHQGV�LQ�6W�%HHV�SDULVK�DQG�LQ�ORFDO�&DUH�
+RPHV�ZLOO�FKHHU�WKHLU�&KULVWPDV�	�1HZ�<HDU�DQG�
VKRZ�WKHP�WKDW�ZH�UHPHPEHU�WKHP�ZLWK�ORYH��3OHDVH�
EULQJ�D�VPDOO�JLIW�ODEHOOHG�IRU�ODG\�RU�JHQWOHPDQ�WR�DQ\�
'HFHPEHU�VHUYLFH��DQG�SODFH�XQGHU�WKH�&KULVWPDV�WUHH�
LQ�WKH�3ULRU\��7KDQN\RX� 

%R[HV�RI�+RSH 
6LQFHUH�7KDQNV�IURP�5RVDOLH�0F$QGUHZ�DQG�1RUHHQ�:RRODJKDQ�RQ�EHKDOI�RI�%R[HV�RI�
+RSH�&XPEULD�WR�DOO�ZKR�VXSSRUWHG�WKH�DSSHDO�IRU�GHVWLWXWH�IDPLOLHV�LQ�5RPDQLD��$�
ZRQGHUIXO�WRWDO�RI����ILOOHG�ER[HV�DQG�ILYH�EDJV�RI�EHDXWLIXO�NQLWWHG�ZRROOHQV��KDWV��
VFDUYHV�	�PLWWV��ZHUH�UHFHLYHG�E\�WKH�3ULRU\��SOXV�VRIW�WR\V��WRLOHWULHV�DQG�VSDUH�ER[�
ILOOHUV��7KDQN\RX�WR�RXU�PDQ\�JHQHURXV�GRQRUV�RI�JLIWV�DQG�FDVK�GRQDWLRQV�WRR��0DQ\�
WKDQNV�WR�7RP�	�1RUHHQ�IRU�GHOLYHULQJ�WKH�ER[HV�WR�WKH�85&�FKXUFK��UHDG\�IRU�WUDQVSRUW�
WR�%DUURZ�DQG�RQ�WR�5RPDQLD��7KDQNV��RQH�DQG�DOO�  

%LJ�7KDQN\RX�IURP�1RUWK�/DNHV�)RRGEDQN� 

0DQ\�WKDQNV�WR�HYHU\RQH�ZKR�GRQDWHG�JURFHULHV�WR�WKH�)RRGEDQN�KDUYHVW�FROOHFWLRQ�DW�
WKH�3ULRU\�-��PXFK�DSSUHFLDWHG�DQG�ZLOO�EHQHILW�RXU�ORFDO�KRPHOHVV��*UDWHIXO�WKDQNV�DOVR�
WR�HYHU\RQH�ZKR�EURXJKW�IUXLW�	�IORZHUV�WR�WKH�+DUYHVW�)HVWLYDO��NLQGO\�GLVWULEXWHG��E\�
$UHD�9LVLWRUV�WR�SDULVKLRQHUV�ZKR�DUH�KRXVHERXQG�RU�LVRODWLQJ��VLFN�RU�EHUHDYHG� 
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1HZV�IURP�WKH�9LOODJH�6FKRRO 
 
,W�LV�ZLWK�PXFK�UHJUHW�WKDW�,�LQIRUP�\RX�WKDW�ZH�KDYH�ILQDOO\�ORVW�RXU�PDUYHOORXV�9LOODJH�
6FKRRO�$VVRFLDWLRQ��7KH�ZRUN�XQGHUWDNHQ�DQG�WKH�IXQGV�UDLVHG��E\�QXPHURXV�FRPPLWWHH�
PHPEHUV�RYHU�WKH�\HDUV��KDV�EHHQ�LQYDOXDEOH�WR�WKH�VFKRRO�IRU�GHFDGHV��7KH�FKLOGUHQ�
KDYH�UHFHLYHG�VR�PXFK�SOHDVXUH�WKDQNV�WR�WKH�96$¶V�HIIRUWV��L3DGV��LQWHUDFWLYH�ERDUGV��
PXVLFDO�LQVWUXPHQWV��UHIXUELVKPHQW�RI�WKH�/LEUDU\�DQG�RXWGRRU�DUHD��VSHFLDO�HYHQWV�DQG�
DFWLYLWLHV�LQ�FODVV��WULSV�RXW��WKHDWUH�FRPSDQLHV�YLVLWLQJ�VFKRRO��PXVLFDO�DQG�GUDPD�
WXWRULQJ��DUWV�DQG�FUDIWV�HTXLSPHQW��GLVFRV�DQG�SDUWLHV��ERRNV�DQG�UHDGLQJ�VFKHPHV��WR�
QDPH�EXW�D�IHZ�-�DOO�RI�ZKLFK�KDYH�JUHDWO\�HQKDQFHG�WKH�FKLOGUHQ¶V�OHDUQLQJ�DW�VFKRRO��,�
FDQQRW�WKDQN�HYHU\RQH�HQRXJK�DQG�HVSHFLDOO\�RXU�ODWHVW�&KDLU��&ODLUH�0DVRQ�ZKR�KDV�
IRXJKW�WLUHOHVVO\�WR�NHHS�WKH�FKDULW\�DIORDW� 
 
0U�6LON��WKH�QHZ�+HDGWHDFKHU�IURP�6W�%HHV�6FKRRO��JDYH�D�YHU\�LQWHUHVWLQJ�DQG�
LQIRUPDWLYH�DVVHPEO\�WR�RXU�.H\�6WDJH���FKLOGUHQ�DERXW�KLV�WUDYHOV�DQG�H[SHULHQFHV�
DURXQG�WKH�ZRUOG��,W�ZDV�ORYHO\�WR�EH�DEOH�WR�SXW�D�IDFH�WR�WKH�QDPH� 
 
$OWKRXJK�ZH�ZHUH�XQDEOH�WR�KDYH�RXU�XVXDO�$UPLVWLFH�'D\�VHUYLFH�DW�WKH�3ULRU\�ZH�GLG�
REVHUYH���PLQXWHV�VLOHQFH�DFURVV�VFKRRO�DQG�WKH�5HYHUHQG�%HFN\�*LEEV�GHOLYHUHG�D�
ORYHO\�UHPHPEUDQFH�VHUYLFH�UHPRWHO\�WR�RXU�FODVVHV��6DGO\��WKLV�FRXOG�QRW�EH�GRQH�LQ�
SHUVRQ�EXW�ILQJHUV�FURVVHG�IRU�QH[W�\HDU� 
 
:H�KDYH�UHFHQWO\�VDLG�D�IRQG�IDUHZHOO�WR�$PHOLD�0F&DEH��WKH�\RXQJHVW�PHPEHU�RI�RXU�
DGPLQ�WHDP��ZKR�KDV�OHIW�XV�IRU�SDVWXUHV�QHZ��$PHOLD�KDV�EHHQ�ZLWK�XV�IRU���\HDUV�DQG�
KDV�EHHQ�DQ�LQWHJUDO�SDUW�RI�WKH�VFKRRO��6KH�KDV�PRYHG�RQ�WR�IXUWKHU�KHU�FDUHHU�DQG�
EURDGHQ�KHU�KRUL]RQV��DQG�VKH�ZLOO�EH�YHU\�PXFK�PLVVHG�E\�VWDII��FKLOGUHQ�DQG�SDUHQWV�
DOLNH��:H�ZLVK�\RX�WKH�EHVW�RI�OXFN�LQ�\RXU�QHZ�YHQWXUHV��$PHOLD� 
 
:H�UHDOO\�HQMR\HG�HQWHULQJ�WKH�3ULRU\¶V�&KULVWPDV�7UHH�)HVWLYDO�ZKHUH�WKH�VFKRRO�
GHFLGHG�RQ�D�WKHPH�DQG�HDFK�FODVV�FRQWULEXWHG�WR�WKH�GHFRUDWLRQV��,W�ZLOO�ORRN�IDEXORXV��
2XU�FKLOGUHQ�DOVR�KDG�D�JUHDW�WLPH�GHVLJQLQJ�&KULVWPDV�FDUGV�IRU�WKH�3ULRU\�FHOHEUDWLRQ�
RI������\HDUV�VKRZLQJ�)DWKHU�&KULVWPDV�LQ�D�VDLOLQJ�ERDW�EULQJLQJ�SUHVHQWV�WR�6W�%HHV�
DQG�WKH�3ULRU\�LWVHOI� 
 
,Q�WKH�IDFH�RI�ULVLQJ�QXPEHUV�RI�&RYLG�FDVHV�LQ�VFKRROV��LW�UHPDLQV�D�YHU\�FKDOOHQJLQJ�
WLPH�IRU�DOO�EXW�RXU�VWDII��JRYHUQRUV�DQG�SDUHQWV�KDYH�EHHQ�SXOOLQJ�WRJHWKHU�EULOOLDQWO\��
:H�UHDOO\�KRSH�WKDW�PDWWHUV�LPSURYH�VR�WKDW�WKLV�\HDU�IDPLOLHV�DQG�IULHQGV�FDQ�HQMR\�WKH�
IHVWLYH�VHDVRQ�WRJHWKHU��:H�ZLVK�\RX�DOO�D�VDIH�DQG�SHDFHIXO�&KULVWPDV�EUHDN� 
 
6FKRRO�UH-RSHQV�RQ�:HGQHVGD\���WK�-DQXDU\������ 
 
%HVW�ZLVKHV� 
 
%HVW�ZLVKHV� 

ELSharp, Headteacher  
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)URP�WKH�3ULRU\�5HJLVWHUV�� 
+RO\�%DSWLVP 

���2FWREHU &KULVWRSKHU�3DXO�7XUQHU��DGXOW�   :KLWHKDYHQ 

+RO\�0DWULPRQ\ 

��1RYHPEHU *DUHWK�3DXO�6KHSSDUG�DQG�(OLVD�-RDQQH�)RUVWHU� 6W�%HHV 

,Q�0HPRULDP 

5HPHPEHULQJ�*X\�0DZVRQ�IRUPHUO\�RI�2XWULJJV��6W�%HHV�DQG�ODWWHUO\�RI�3HQULWK��
ZKR�GLHG�DW�6LOORWK�&DUH�+RPH�DW�WKH�JUHDW�DJH�RI����\HDUV��+LV�IXQHUDO�ZDV�KHOG�DW�WKH�
&UHPDWRULXP�RQ����2FWREHU��$�WUXH�6W��%HJKLDQ��KH�ZDV�ZHOO-NQRZQ�LQ�6W�%HHV�DV�D�
GHYRWHG�PHPEHU�RI�PDQ\�YLOODJH�RUJDQLVDWLRQV��-�%HJD�)ODWV�&RPPLWWHH��2YHU���V�&OXE��
9LOODJH-LQ-%ORRP��3ULRU\�7UHDVXUHU�IRU���\HDUV��DQG�IRXQGHU�PHPEHU�RI�%HJD�/RGJH��*X\�
VHUYHG�LQ�WKH�0HUFKDQW�1DY\�DV�DQ�HQJLQHHU�OD\LQJ�GHHSVHD�ZLUHOHVV�FDEOHV�WKH�ZRUOG�
RYHU��VWDWLRQHG�IRU�PDQ\�\HDUV�LQ�*LEUDOWDU�DQG�WKH�:HVW�,QGLHV��+H�GLVFRYHUHG�D�
PRXQWDLQ�LQ�D�3DFLILF�WUHQFK��QDPHG�LQ�KLV�KRQRXU�µ0DZVRQ�0RXQW¶�E\�WKH�0DULQH�	�
&KDUWLQJ�$XWKRULW\��2Q�UHWLUHPHQW�KH�HQMR\HG�EHHNHHSLQJ�DQG�YLOODJH�FULFNHW��+H�ZDV�D�
GLVWLQJXLVKHG�JHQWOHPDQ�GHGLFDWHG�WR�DOO�KLV�FRPPLWPHQWV� 
/RYH�	�3UD\HUV�IRU�KHDOLQJ�DQG�FRPIRUW�JR�RXW�WR�DOO�ZKR�DUH�LOO�RU�VWUXJJOLQJ�ZLWK�
LVRODWLRQ�RU�IUDLOW\�–�UHPHPEHULQJ�HVSHFLDOO\�WKRVH�LQ�KRVSLWDO��0XFK�/RYH�WR�.DW\�7D\ORU
-+DPLOWRQ�QRZ�KRPH�DIWHU���ZHHNV�LQ�&XPEHUODQG�,QILUPDU\�ZLWK�&RYLG��6KH�LV�D�EUDYH�
FKDPSLRQ�HQGXULQJ�WKH�µGHYLO¶�R[\JHQ�PDVN�WR�HDVH�KHU�EUHDWKLQJ��:DUPHVW�ZLVKHV�WR�KHU�
PXP�(PPD--DQH�DQG�0XP-0XP�0DUJDUHW� 

3ULRU\�)ORZHU�5RWD 

6HDVRQ¶V�JUHHWLQJV�	�JRRG�ZLVKHV�IRU������WR�DOO�RQ�WKH�ZHHNO\�IORZHU�URWD�–�DQG�WKDQNV�
IRU�WKH�PDQ\�NLQG�GRQDWLRQV�WKLV�\HDU��&KXUFK�IORZHUV�DUH�PXFK�DSSUHFLDWHG�E\�DOO��� 

'HFHPEHU�����$GYHQW�–�1R�IORZHUV  �������&KULVWPDV����3DW�&ULFKWRQ 

-DQXDU\ �������$QJHOD�0F*LOO   ���������7KH�%UDJJ�IDPLO\ 
  �������0DU\�0F*HH   ��������0DU\�0F*HH 
  ������(OHDQRU�&ULFKWRQ 
 

6XFFHVV�RI�0XOWL-&KDULW\�6DOH 

7KH�$QQXDO�*LIW�6DOH�KDV�UDLVHG�D�IDQWDVWLF�WRWDO�RI��������VR�IDU��WKDQNV�WR�DOO�VWDOO-
KROGHUV��WKH�RUJDQLVHUV�&DUROH�:RRGPDQ��'HE�/HH�DQG�5RVDOLH�0F$QGUHZ��DQG�HYHU\RQH�
ZKR�DWWHQGHG��&KULV�5REVRQ¶V�$UW�([KLELWLRQ�6DOH�UXQ�LQ�SDUDOOHO�UDLVHG������–�DPD]LQJ��
7KDQNV�DOVR�WR�WKH�VWURQJDUP�WHDP�RI�&ROLQ��'DYLG�DQG�-DFN�VKLIWLQJ�IXUQLWXUH�WR�SUHSDUH�
WKH�KDOOV�� 

 

�� 

 



 

�� 

9LOODJH�+LVWRU\�*URXS�-��&DQ�$Q\ERG\�+HOS"� 
,� KRSH� UHDGHUV� ZLOO� IRUJLYH� PH� IRU� XVLQJ� WKLV� PRQWK¶V� KLVWRU\� SDJH� IRU� ZKDW� VRPH�
FRQVLGHU�QRW�WR�EH�UHDO�KLVWRU\��,W¶V�MXVW�WKDW�VHYHUDO�TXHVWLRQV�KDYH�FRPH�P\�ZD\�ODWHO\�
ZKLFK�,¶P�QRW�UHDOO\�DEOH�WR�DQVZHU� 

)LUVW��WKHUH�LV�D�TXHU\�IURP�1HZ�6RXWK�:DOHV��,W�LV�IURP�D�GHVFHQGDQW�RI�VRPHRQH�ZKR�
HPLJUDWHG� IURP�6W��%HHV� LQ� WKH� ����V�� �+H� DVNV�ZKHWKHU� DQ\WKLQJ� LV� UHPHPEHUHG� RI� D�
FOHUJ\PDQ��SUREDEO\�1RQ-&RQIRUPLVW��QRWHG�WKHQ�LQ�&XPEHUODQG�IRU�KLV�XQXVXDO�SK\VLFDO�
VWUHQJWK���:H�GR�QRW�NQRZ�KLV�QDPH��EXW�LQ�KLV�\RXWK�KH�KDG�EHHQ�D��SUL]H-ZLQQLQJ�EDUH-
NQXFNOH�ER[HU�DQG�D�&XPEHUODQG�:UHVWOLQJ�FKDPSLRQ��2Q�RQH�RFFDVLRQ��LW�ZDV�VDLG��KH�
KDG� WKUDVKHG� D� GUXQN� RXWVLGH� D� YLOODJH� KRVWHOU\� WR� VWRS� � KLP� EHDWLQJ� KLV� �WKH� GUXQN¶V��
ZLIH� 

$QRWKHU� WDOH� RI� WKLV� PDQ�� SDVVHG� GRZQ� WKURXJK� WKUHH� RU� IRXU� $XVWUDOLDQ� JHQHUDWLRQV��
FRQFHUQV�KLV�SXUFKDVH�RI�D�GRQNH\��+DYLQJ�ERXJKW�LW�DW�D�ORFDO�IDLU�KH�VHW�RII�IRU�KRPH��
IRUJHWWLQJ�WKHUH�ZRXOG�EH�D�IHH�WR�SD\�ZKHQ�KH�UHDFKHG�WKH�6W��%HHV�WROOJDWH��7ZR�SHQFH�
ZRXOG�EH�QHHGHG�WR�ULGH�RU�OHDG�WKH�GRQNH\�WKURXJK��DQG�KLV�ODVW�SHQQLHV�KDG�JRQH�DW�WKH�
IDLU���%XW�WKHQ�KH��UHDOLVHG�-�WKHUH�ZDV�QRWKLQJ�RQ�WKH�6FDOH�RI�&KDUJHV�DERXW�FDUU\LQJ�D�
GRQNH\� WKURXJK�� 6R� KH� VWRRSHG� GRZQ�� KRLVWHG� WKH� GRQNH\� RQ� WR� KLV� VKRXOGHUV�� DQG�
HQWHUHG�WKH�YLOODJH�FKDUJH-IUHH��+H�GLG�WKH�VDPH�HYHU�DIWHUZDUGV��DSSDUHQWO\� 

+DV�DQ\RQH�KHUH�QRZ�DQ\�NQRZOHGJH�RI�WKLV�VWRU\"�0LJKW�LW�SHUKDSV�UHPDLQ�LQ�VRPH�IRON
-PHPRU\� ZLWKLQ� WKH� YLOODJH"� :H� NQRZ� WKHUH� ZDV� RQFH� D� 7ROOEDU� RQ� WKH� ZD\� WR�
:KLWHKDYHQ�� FORVH�E\� WKH�$EEH\�5RDG� MXQFWLRQ�� LWV� WHQXUH�ZDV� OHW� SHULRGLFDOO\�� DQG� LWV�
6FDOH� RI� &KDUJHV� GLG� LQFOXGH� ³$VV� RU� 'RQNH\�� 7ZR� 3HQFH´�� %XW� WKDW� LV� DOO� ,� KDYH� WR�
VXSSRUW�WKH�VWRU\��,�FDQ�ILQG�QRWKLQJ�RI�WKLV�VLQJXODU�FKDUDFWHU�LQ�WKH�SDSHUV� 

$QRWKHU� HQTXLU\� IURP�DIDU� FRQFHUQV� D�6W��%HHV�PDQ� DQG� D�EXOO��$V� WROG� WR�PH� WKH� WDOH�
FRPHV� ³IURP� JUHDW-JUDQGIDWKHU¶V� WLPH´��PHDQLQJ� SHUKDSV� D� KXQGUHG� \HDUV� DJR��:H� GR�
NQRZ� WKDW� FDWWOH� ZHUH� VWLOO� EHLQJ� GULYHQ� WKURXJK� WKH� YLOODJH� ZHOO� DIWHU� WKDW�� ZKHQ� WKH�
VODXJKWHUKRXVH�ZDV�DW�WKH�ERWWRP�RI�2XWULJJ� 

,W�VHHPV�WKDW�D�SDUWLFXODUO\�IUHQ]LHG�EXOO��RQFH�LQVLGH�WKH�VODXJKWHUKRXVH��EURNH�WKH�KDOWHU-
URSH� VHFXULQJ� LWV� KHDG� WR� WKH� IORRU��7KH� VODXJKWHUPDQ� WKDW� GD\� �RQH� RI� WKH� YLOODJH�
EXWFKHUV"�� KDG� D� QHZ�� \RXQJ� DVVLVWDQW�� ZKR� UXVKHG� RXW� LQ� D� SDQLF�� VODPPLQJ� WKH� ELJ�
GRXEOH�GRRUV�DQG�OHDYLQJ�WKH�VODXJKWHUPDQ�LQ�WKH�GDUN�ZLWK�WKH�EXOO��6RPHRQH�UDQ�IRU�WKH�
SROLFHPDQ�DQG�KH�ZDV�TXLFNO\�WKHUH���ZLWK�D��JXQ� 

+DYLQJ�GHDOW�ZLWK�WKH�EXOO�WKH\�ORRNHG�DURXQG�IRU�WKH�VODXJKWHUPDQ��+H�VHHPHG�WR�KDYH�
GLVDSSHDUHG�� � %XW� WKHQ� WKH\� VDZ� KLP� –� � KDQJLQJ�� VORWK-OLNH�� IURP� D� EHDP� LQ� WKH� URRI���
%HLQJ�RXW�RI�WKH�EXOO¶V�UHDFK�WKDW�EHDP�KDG�VDYHG�KLV�OLIH��EXW�KRZ�KH�JRW�XS�WR�LW�KH�ZDV�
QHYHU�DEOH�WR�H[SODLQ���� 

(YHQ� WKRXJK�QRW�YLHZHG�E\�DOO�DV�SURSHU�KLVWRU\�� LW�ZRXOG�EH�D�VKDPH�QRZ� WR� OHW� WKHVH�
WDOHV�EH�IRUJRWWHQ���:H�ZRXOG�ORYH�WR�KHDU�IURP�DQ\RQH�ZKR�FDQ�WKURZ�PRUH�OLJKW�XSRQ�
WKHP� 

%RE�-RSOLQJ�-�6W�%HHV�+LVWRU\�*URXS�������������������������������������������������������������������������� 

 

� 

5HPHPEUDQFH 
%RE�-RSOLQJ¶V�1RPLQDWLRQ�RI�$ODQ�5RGJHUV�DV�UHSUHVHQWDWLYH�RI�DOO�6W�%HHV�:DU�'HDG�
KDV�EHHQ�DFFHSWHG�E\�&RSHODQG�03�7UXG\�+DUULVRQ�–�IRU�WKH�+RXVH�RI�&RPPRQV�&RQ�
VWLWXHQF\�*DUGHQ�RI�5HPHPEUDQFH��%ULHI�GHWDLOV�RI�KLV�VHUYLFH�FDQ�EH�VHHQ�RQ�KHU�ZHE�
VLWH�DQG�D�FURVV�SODQWHG�IRU�&RSHODQG�LQ�WKH�QHZO\�FUHDWHG�*DUGHQ�RI�5HPHPEUDQFH��
FUHDWHG�E\�WKH�6SHDNHU¶V�2IILFH�DQG�WKH�5R\DO�%ULWLVK�/HJLRQ�LQ�WKHLU�FHQWHQDU\�\HDU��
03V��KDG�DVNHG�FRQVWLWXHQWV�WR�QRPLQDWH�DQ�LQGLYLGXDO�RU�UHJLPHQW�ZKRVH�ZDU�VHUYLFH�
DQG�VDFULILFH�WKH\�FKRVH�WR��EH�KRQRXUHG�WKLV�\HDU� 

 



 

� 

 

 

�� 

 



 

�� 

6HDJDOOV 
 
2XU�2FWREHU�PHHWLQJ�VDZ�WKH�6HDJDOOV�JDWKHU�DW�=HVW�KDUERXUVLGH�UHVWDXUDQW��ZKHUH�DOO�
HQMR\HG�D�ORYHO\�PHDO�DQG�FDWFKXS��&RQJUDWXODWLRQV�WR�=HVW�VWDII�RQ�WKHLU�H[FHOOHQW�IRRG�
DQG�VHUYLFH� 
 
-HQQLIHU�DQG�$EE\�DW�6ZDLQ�+DLUGUHVVHUV�PDGH�XV�YHU\�ZHOFRPH�DQG�ILHOGHG�TXHVWLRQV�RQ�
SUREOHP�KDLU��FRORXULQJ�DQG�VW\OHV��7KHUH�ZHUH�YROXQWHHUV�IRU�KDLU�WUHDWPHQWV�DQG�HYHQ�
RQH�IRU�D�QHZ�ORZ�PDLQWHQDQFH�KDLU�GR��$OO�WKLV�ZDV�DFFRPSDQLHG�E\�HLWKHU�3URVHFFR�RU�
VRPH�IL]]\�IUXLW�MXLFHV��7KH�*DOOV�DOVR�HDFK�UHFHLYHG�D�JHQHURXV�
JRRG\�EDJ
��FRQWDLQLQJ�
VKDPSRRV��KDLU�PDVTXHV��FKRFRODWHV�DQG�D�YRXFKHU�WRZDUGV�D�EORZ�GU\��-HQQLIHU�DQG�
$QGUHZ�DUH�H[SDQGLQJ�WKHLU�EXVLQHVV�WR�LQFOXGH�D�%HDXW\�6DORQ�DQG�ZH�ZLVK�WKHP�HYHU\�
VXFFHVV�RQ�WKHLU�QHZ�YHQWXUH� 
 
&KHHVH�DQG�:LQH�LQ�1RYHPEHU�KDV�EHFRPH�D�UHJXODU�RFFDVLRQ�DW�WKH�
2GGLHV
�DQG�VLQFHUH�
WKDQNV�WR�0DUJRW�IRU�KRVWLQJ�WKLV�RYHU�WKH�SDVW�IHZ�\HDUV��:H�GLYLGHG�LQWR�JURXSV�IRU�D�
ZLQH�WDVWLQJ�TXL]�DQG�HQMR\HG�FKHHVH��FUDFNHUV�DQG�JUDSH�SODWWHUV�GXULQJ�WKH�HYHQLQJ��,W�
ZDV�D�ZHOO�RUJDQLVHG�HYHQLQJ��7KDQN�\RX�WR�-XGLWK�IRU�RUJDQLVLQJ�DQG�0\UD�IRU�NHHSLQJ�
XV�RQ�WKH�ULJKW�WUDFN�ZLWK�RXU�TXL]�DQG�EHLQJ�RXU�0&� 
 
7KH�6HDJDOOV�DUH�GHOLJKWHG�WR�EH�XVLQJ�WKH�SRSSLHV�PDGH�SULRU�WR�ORFNGRZQ�WR�OD\�D�
ZUHDWK�DV�SDUW�RI�WKH�&KXUFK�3DUDGH�DQG�KDYH�GHFLGHG�WR�HQWHU�WKH�/LJKW�XS�WKH�3ULRU\�
HYHQW��/RRNRXW�IRU�WKH�6HDJDOO�WUHH� 
 
2XU�QH[W�HYHQW�LV�RQ�7XHVGD\��WK�'HFHPEHU�DW�WKH�6HDFRWH�+RWHO��ZKHUH�0DJJLH�ZLOO�EH�
GHPRQVWUDWLQJ�&KULVWPDV�&UDIWV�DW������SP��$OO�DUH�ZHOFRPH�WR�DWWHQG��3OHDVH�QRWH�WKDW�
WKHUH�LV�QR�PHHWLQJ�LQ�-DQXDU\������ 
 
3OHDVH�NHHS�DQ�H\H�RQ�RXU�)DFHERRN�3DJH�RU�3DULVK�&RXQFLO�1RWLFHERDUGV�DV�ZH�DUH�EXV\�
SODQQLQJ�IRU�QH[W�\HDU��:LVKLQJ�DOO�UHDGHUV�D�0HUU\�;PDV�DQG�D�KHDOWK\�1HZ�<HDU� 
 

7KH�*DOOV� 
 

6W�%HHV�*UHHQ�)XWXUH 
6W�%HHV�*UHHQ�)XWXUH�KDV�VHW�XS�6W�%HHV�&RPPXQLW\�)RRG�6KDUH�RQ�)DFHERRN��ZKLFK�
DLPV�WR�UHGXFH�IRRG�ZDVWH�E\�KHOSLQJ�SHRSOH�DGYHUWLVH�VXUSOXV�IRRG�WKDW�VRPHRQH�HOVH�
FRXOG�XVH��5HGXFLQJ�IRRG�ZDVWH�PHDQV�WKDW�ZH�GRQ¶W�ZDVWH�WKH�HQHUJ\�DQG�ZDWHU�WKDW�
ZHQW�LQWR�JURZLQJ��WUDQVSRUWLQJ�DQG�SDFNDJLQJ�IRRG��DQG�NHHSLQJ�IRRG�RXW�RI�ODQGILOO�
DOVR�UHGXFHV�SURGXFWLRQ�RI�PHWKDQH��D�JUHHQKRXVH�JDV�PRUH�SRWHQW�WKDQ�FDUERQ�GLR[LGH��
3OHDVH�MRLQ�WKH�JURXS�VR�WKDW�DV�PDQ\�RI�XV�DV�SRVVLEOH�FDQ�VKDUH�VXUSOXV�IRRG��1RQ-
SHULVKDEOH�LWHPV�WKDW�DUH�XQRSHQHG�DQG�LQ�GDWH�DUH�VWLOO�EHVW�GRQDWHG�WR�WKH�ORFDO�IRRG�
EDQN��ZKLFK�\RX�FDQ�OHDYH�LQ�WKH�GHVLJQDWHG�EDVNHW�LQ�WKH�3ULRU\� 

6W�%HHV�*UHHQ�)XWXUH�LV�DOVR�ORRNLQJ�LQWR�RUJDQLVLQJ�VRPH�FRPPXQLW\�FRRN�HYHQWV�LQ�WKH�
QHZ�\HDU��7KHVH�DUH�D�IXUWKHU�RSSRUWXQLW\�WR�XVH�XS�VXUSOXV�IRRG��ZKLOH�EULQJLQJ�WKH�
FRPPXQLW\�WRJHWKHU�WR�FRRN�DQG�HQMR\�D�PHDO�WRJHWKHU� 

$P\�/LQWRQ 

 

� 

:RQGHUIXO�(DUWK 
,I�WKH�(DUWK�ZHUH�RQO\�D�IHZ�IHHW�LQ�GLDPHWHU��
IORDWLQJ�D�IHZ�IHHW�DERYH�D�ILHOG�VRPHZKHUH��
SHRSOH�ZRXOG�FRPH�IURP�HYHU\ZKHUH�WR�
PDUYHO�DW�LW� 
3HRSOH�ZRXOG�ZDON�DURXQG�LW�PDUYHOOLQJ�DW�LWV�
ELJ�SRROV�RI�ZDWHU��LWV�OLWWOH�SRROV�DQG�WKH�
ZDWHU�IORZLQJ�EHWZHHQ� 
3HRSOH�ZRXOG�PDUYHO�DW�WKH�EXPSV�RQ�LW�DQG�
WKH�KROHV�LQ�LW� 
7KH\�ZRXOG�PDUYHO�DW�WKH�YHU\�WKLQ�OD\HU�RI�
JDV�VXUURXQGLQJ�LW�DQG�WKH�ZDWHU�VXVSHQGHG�LQ�
WKH�JDV� 
7KH�SHRSOH�ZRXOG�PDUYHO�DW�DOO�WKH�FUHDWXUHV�
ZDONLQJ�DURXQG�WKH�VXUIDFH�RI 
WKH�EDOO�DQG�DW�WKH�FUHDWXUHV�LQ�WKH�ZDWHU� 
7KH�SHRSOH�ZRXOG�GHFODUH�LW�DV�VDFUHG�
EHFDXVH�LW�ZDV�WKH�RQO\�RQH��DQG�WKH\�ZRXOG�SURWHFW�LW�VR�WKDW�LW�ZRXOG�QRW�EH�KXUW� 
7KH�EDOO�ZRXOG�EH�WKH�JUHDWHVW�ZRQGHU�NQRZQ��DQG�SHRSOH�ZRXOG�FRPH�WR�SUD\�WR�LW��WR�EH�
KHDOHG��WR�JDLQ�NQRZOHGJH��WR�NQRZ�EHDXW\�DQG�WR�ZRQGHU�KRZ�LW�FRXOG�EH� 
3HRSOH�ZRXOG�ORYH�LW��DQG�GHIHQG�LW�ZLWK�WKHLU�OLYHV�EHFDXVH�WKH\�ZRXOG�VRPHKRZ�NQRZ�
WKDW�WKHLU�OLYHV�FRXOG�EH�QRWKLQJ�ZLWKRXW�LW� 
,I�WKH�(DUWK�ZHUH�RQO\�D�IHZ�IHHW�LQ�GLDPHWHU� 

,W¶V�RQ�IRU����� 
$QQXDO�%R[LQJ�'D\�
7UDFWRU�7UXQGOH� 
 
0HHWLQJ�DW�6HDFRWH�&DU�3DUN�-�
������IRU�������DP��WKHQ�
WRXULQJ�WKH�YLOODJH�ZLWK�
YDULRXV�IXHO�VWRSV�� 
 
7UDFWRUV��&DUV��%LNHV��7UXFNV�
-�DOO�ZHOFRPH��%ORZ�WKH�
&KULVWPDV�&REZHEV�RII�� 
 
&ROOHFWLRQ�IRU�51/,� 
 



 

�� 

:H�ZLOO�KHOS�HDFK�RWKHU�WR�IROORZ�-HVXV�PRUH�FORVHO\��VHHNLQJ�WR�JURZ�DV�KLV�
GLVFLSOHV�LQ�DOO�DVSHFWV�RI�OLIH��ERWK�FRUSRUDWHO\�DQG�DV�LQGLYLGXDOV� 

7KLV�'HFHPEHU��ZH�ZLOO�KDYH�FRPH�WR�WKH�HQG�RI��WKH�ILUVW�VHDVRQ�RI�FKXUFK�VHUYLFHV�
H[SORULQJ�WKH�WKHPH�RI�³7UHDG�*HQWO\´��6LQFH�6HSWHPEHU�WKH�3&&�DQG�3ULRU\�
FRQJUHJDWLRQ�KDYH�EHHQ�UHIOHFWLQJ�RQ�KRZ�ZH�PLJKW�WUHDG�PRUH�JHQWO\�RQ�WKLV�HDUWK�DQG�
EH�EHWWHU�VWHZDUGV�RI�WKLV�SODQHW�DQG�*RG¶V�FUHDWLRQ��2XU�QH[W�WKHPH��IURP�$GYHQW�WR�
/HQW�������ZLOO�EH�³&DUH�'HHSO\´� 

 

7KHVH�WKHPHV�DUH�EHFRPLQJ�PRUH�IDPLOLDU�WR�UHJXODUV�DW�WKH�3ULRU\�EXW�LI�\RX�DUH�D�
PHPEHU�RI�WKH�ZLGHU�SDULVK�WKH\�PD\�QRW�EH�VRPHWKLQJ�\RX¶YH�FRPH�DFURVV�\HW��7KH\�
FRPH�IURP�WKH�UHIUHVKHG�9LVLRQ�IRU�&KXUFKHV�LQ�&XPEULD��³*RG�IRU�DOO´��7KH�VWUDSOLQH�LV�
³5HOHDVLQJ�WKH�ZKROH�SHRSOH�RI�*RG�IRU�WKH�ZKROH�PLVVLRQ�RI�*RG�IRU�WKH�WUDQVIRUPDWLRQ�
RI�&XPEULD�LQ�-HVXV¶V�QDPH�´�,�XQGHUVWDQG�WKLV�WR�PHDQ�WKDW�LW�LV�WKH�FKXUFK¶V�MRE��FDOOHG�
DQG�HTXLSSHG�E\�*RG��WR�ZRUN�WRJHWKHU�ZLWK�WKHLU�QHLJKERXUV�WR�HQDEOH�JRRG�VWXII�WR�
KDSSHQ�IRU�HYHU\RQH� 

 

7KH�UHIUHVKHG�YLVLRQ�LV�KHOSIXOO\�EURNHQ�GRZQ�LQWR�IRXU�WKHPHV��7KH�3ULRU\�3&&�KDYH�
DGRSWHG�WKHVH�WKHPHV�DV�NH\�LWHPV�RQ�WKH�DJHQGDV�RI�PRQWKO\�PHHWLQJV�DQG�KDYH�
DVVLJQHG�DQ�DPEDVVDGRU�WR�HDFK�DUHD�WR�SURPRWH�DQG�GHYHORS�WKH�YLVLRQ��7KH�WKHPHV�DUH�
DV�IROORZV� 

*RG�IRU�$OO�–�D�9LVLRQ�IRU�&KXUFKHV�LQ�&XPEULD 

 

�Ăä��ŅĆĩŅű�łäŅŉłäÚőĆŪä� 

-�7R�HQFRXUDJH�JURZLQJ�&KULVWLDQ�IDLWK� 
-�7R�HPEHG�D�FXOWXUH�RI�µZKROH-OLIH�GLVFLSOHVKLS¶��0RQGD\-6DWXUGD\�DV�ZHOO�DV�6XQGD\��  
-�7R�HQDEOH�SHRSOH�WR�HQFRXQWHU�DQG�VWXG\�WKH�%LEOH��DQG�WR�H[SORUH�LWV�DSSOLFDWLRQ�IRU�
HYHU\GD\�OLIH� 
-�7R�HQFRXUDJH�D�FXOWXUH�RI�SUD\HU�LQ�GLIIHUHQW�FRQWH[WV� 

 

�� 

6W�%HHV�:�,� 
 
$W�RXU�1RYHPEHU�PHHWLQJ��'HE�/HH�JDYH�D�ZRQGHUIXO�µ)DLUWUDGH¶�WDON�WR�RXU�JURXS�DERXW�
WKH�ZRUN�WKDW�JRHV�RQ�ZLWK�IDUPHUV�DQG�JURZHUV�DFURVV�WKH�JOREH�LQ�DQ�HFR�IULHQGO\�ZD\��
:LWK�RXU�SUHFLRXV�SODQHW�(DUWK�QHHGLQJ�XV�DOO�WR�EH�PXFK�PRUH�DZDUH�RI�FOLPDWH�FKDQJH��
FKRRVLQJ�)DLUWUDGH�JRRGV�LV�D�ZD\�ZH�FDQ�DOO�GR�RXU�ELW�WR�KHOS�WRZDUGV�WXUQLQJ�WKH�WLGH�
ZLWK�PRUH�VXVWDLQDEOH�FKRLFHV��DQG�LQ�GRLQJ�VR�KHOSLQJ�WKH�ZRUOG
V�SRRUHVW�FRPPXQLWLHV��
2XU�JURXS�ZHUH�DEOH�WR�PDNH�SXUFKDVHV�RQ�WKH�HYHQLQJ��ZKLFK�ZH�DOO�GLG��DV�&KULVWPDV�LV�
MXVW�DURXQG�WKH�FRUQHU��DQG�WKLV�ZDV�IROORZHG�E\�D�UDIIOH�DQG�UHIUHVKPHQWV� 
 
2XU�QH[W�HYHQW�LV�DW�6W�%HHV�3ULRU\�RQ���WK�'HFHPEHU�IURP������SP�WR������SP��WKH�
&KULVWPDV�WUHH�)HVWLYDO��ZKHUH�RXU�:�,��*URXS�ZLOO�EH�GHFRUDWLQJ�D�WUHH�DORQJ�ZLWK�DOO�WKH�
RWKHU�JURXSV�WHDPV�IURP�DFURVV�WKH�YLOODJH��&DQ�DOO�RI�RXU�:�,��ODGLHV�PHHW�DW�WKH�3ULRU\�
DW������SP��ZLWK�\RXU�WUHH�GHFRUDWLRQV�UHDG\�WR�GHFRUDWH�WKH�WUHH��0D\�WKH�EHVW�WHDP�ZLQ�
WKH�ZRQGHUIXO�SUL]H�RI������7KLV�ZLOO�EH�IROORZHG�E\�RXU�&KULVWPDV�PHDO�DW�WKH�&KDVH�
+RWHO�:KLWHKDYHQ�RQ�7XHVGD\���WK�'HFHPEHU�������SP�IRU�����SP�VWDUW��:H�ZLOO�DOVR�EH�
GRLQJ�6DQWD¶V�6DFN��VR�SOHDVH�EULQJ�D�ZUDSSHG�JLIW�ZLWK�\RX� 
 
,�ZRXOG�OLNH�WR�WDNH�WKH�RSSRUWXQLW\�WR�WKDQN�DOO�RXU�:�,��PHPEHUV��ODGLHV�RQ�WKH�
&RPPLWWHH�DQG�WKH�VSHDNHUV�ZKR�KDYH�HQWHUWDLQHG�XV�VLQFH�RXU�UH-ODXQFK�LQ�6HSWHPEHU�
������7KDQNV�DOVR�WR�3DP��(YHQWV�0DQDJHU��DQG�KHU�WHDP�DW�WKH�6HDFRWH�+RWHO��ZKR�KDYH�
ORRNHG�DIWHU�XV�DW�RXU�PRQWKO\�PHHWLQJV��DOORZLQJ�RXU�:�,��/DGLHV�IHHO�WR�VDIH�DQG�
FRPIRUWDEOH�LQ�RXU�FXUUHQW�YHQXH��,�ZLVK�DOO�RXU�PHPEHUV��VSHDNHUV��DQG�VXSSRUWHUV�RI�6W�
%HHV�:�,��D�YHU\�KDSS\�&KULVWPDV�DQG�ORRN�IRUZDUG�WR�D�PXFK�LPSURYHG������ 
 
2XU�ILUVW�PHHWLQJ�RI�WKH�1HZ�<HDU��������LV�0RQGD\���WK�-DQXDU\�DW�����SP�DW�WKH�
6HDFRWH�+RWHO��:H�DUH�KDYLQJ�D�6FRWWLVK�WKHPHG�(YHQLQJ��ZLWK�D�6FRWWLVK�4XL]�E\�RXU�
YHU\�RZQ�4XL]�0DVWHU�-RQ�0HOORU��7KHUH�ZLOO�DOVR�EH�D�UDIIOH�DQG�UHIUHVKPHQWV��DQG�
SOHDVH�HPEUDFH�WKH�HYHQLQJ�SUL]H�IRU�%HVW�'UHVVHG�6FRW��7KLQN�7DUWDQ��ILQG�WKRVH�NLOWV�
DQG�RWKHU�WDUWDQ�LWHPV�DQG�OHW
V�KDYH�VRPH�IXQ��3OHDVH�EULQJ�ZLWK�\RX�DQ\�6FRWWLVK�LWHPV�
WR�GLVSOD\�-�ERRNV��PDSV��SKRWRJUDSKV�-�OLWHUDOO\�DQ\WKLQJ�WR�GR�ZLWK�6FRWODQG� 
 
1HZ�PHPEHUV�DQG�YLVLWRUV�ZHOFRPH�WR�MRLQ�XV��VHH�\RX�WKHUH��)XUWKHU�'HWDLOV�IURP�
5R[DQQH�%HQVRQ���������ZZZ�IDFHERRN�FRP�6W-%HHV-:,�DQG�9LOODJH�QRWLFH�ERDUGV� 
 

5R[DQQH�%HQVRQ 

0\VWHU\�VWRQH 
6RPH� PRQWKV�DJR�D�VWRQH�VODE�ZDV�IRXQG�LQ�D�JDUGHQ�ZDOO�RI�D�
KRXVH�TXLWH�FORVH�WR�6W�%HHV�3ULRU\   �7KH�VWRQH�ZDV�    DERXW�WKUHH�
IRRW�ORQJ�DQG�KDG�ZHOO�FXW�OHWWHUV�LQ�LW�DV�WKH�SLFWXUH�VKRZV�� 7KH�
SX]]OH�LV�WR�ILQG�RXW�ZKDW�WKH�ZRUGV�PHDQ��ILQG�RXW�KRZ�ROG�LW�LV�
DQG�ZKHWKHU�WKH�VWRQH� RULJLQDOO\�PDUNHG�D�JUDYH�LQ�WKH�3ULRU\�
JURXQGV��:H�KRSH�WR�JLYH�VRPH�H[SODQDWLRQ�LQ�WKH�QH[W�HGLWLRQ�
RI �WKH�3DULVK�0DJD]LQH�   �&KULV�5REVRQ 



 

�� 

6W�%HHV�6FKRRO�1HZV 
2I�FRXUVH��ZH� VHHN�PXFK�PRUH� WKDQ� QRUPDOLW\�� EXW�ZKDW� KDV�EHHQ� VR�GHOLJKWIXO� DV� WKH�
WHUP� KDV� JRQH� RQ� LV� WKH� LQFUHDVLQJ� VHQVH� RI� QRUPDOLW\� WKDW� KDV� EHHQ� EURXJKW� RQ� E\� D�
\HDUQLQJ�IRU�WKH�WKLQJV�WKDW�D�JUHDW�VFKRRO�VKRXOG�GR���1RW�RQO\�DUH�ZH�VWDUWLQJ�WR�UHDFK�D�
UHDVRQDEOH�VL]H��ZLWK�D�KXJH�DPRXQW�RI�LQWHUHVW�WR�IROORZ��EXW�ZH�DUH�EHJLQQLQJ�WR�HQJDJH�
RQFH� DJDLQ� ZLWK� RXU� FRPPXQLW\� DQG� WR� KDYH� FROOHJLDWH� HYHQWV� OLNH� WKH� %RQILUH� 1LJKW��
5HPHPEUDQFH�6HUYLFH��D�ZRQGHUIXO�6HUYLFH�RI�1LQH�/HVVRQV�DQG�ZH�VWLOO�KDYH�RXU�&DURO�
6HUYLFH� HYHQ� D�0XUGHU�0\VWHU\� HYHQW� LQ� RXU� KDOORZHG� KDOOV� WR� FRPH�� � ,W� KDV� FHUWDLQO\�
EHHQ�JUHDW�WR�VHH�RXU�VFKRRO�IDPLO\�LQWHUDFW�PRUH�UHDGLO\�ZLWK�RXU�FORVHVW�IULHQGV�LQ�WKH�
3DULVK�&RXQFLO��WKH�26%V��WKH�6FKRRO�7UXVW�DQG�WKH�YLOODJH�PRUH�ZLGHO\�DQG�LW�LV�PHUHO\�
WKH�VLJQ�RI�WKLQJV�WR�FRPH��� 
)RU� PH�� LQ� P\� ILUVW� WHUP� DV� +HDG�� ,� KDYH� WKRURXJKO\� HQMR\HG� JHWWLQJ� WR� NQRZ� RXU�
H[FHOOHQW�VWDII�WHDP��RXU�HFOHFWLF�PL[�RI�VWXGHQWV�DQG�DOO�WKRVH�ZKR�VXSSRUW�WKH�VFKRRO���,�
KDYH�HTXDOO\�HQMR\HG� OLYLQJ� LQ�VXFK�D�ZRQGHUIXO�YLOODJH�DV�6W�%HHV�� �7KHUH� LV�FHUWDLQO\�
VRPHWKLQJ�WUXO\�VSHFLDO�DERXW�GULYLQJ�RYHU�6W�%HHV�+HDG�DQG�VHHLQJ�EHORZ�\RX�WKH�JUHHQ�
ILHOGV�RI�WKH�VFKRRO�DQG�WKH�JROI�FRXUVH��DQG�WKH�DQFLHQW�EXLOGLQJV�RI�WKH�VFKRRO�DQG�WKH�
3ULRU\��� 
$IWHU����\HDUV�VHWWLQJ�XS�VFKRROV�DEURDG�,�DOUHDG\�IHHO� WKDW�,�DP�WUXO\�FRPLQJ�KRPH�� �,�
DP�GHOLJKWHG�WR�VD\�ZH�KDYH�DOVR�PDQDJHG�WR�VHW�XS�D�JRYHUQDQFH�FRPPLWWHH�ZKLFK�ZH�
KDYH� ODEHOOHG� WKH�/RFDO�$GYLVRU\�&RXQFLO�� �7KH�&KDLU� RI� WKH�7UXVW��0DUN�*HRUJH�� KDV�
NLQGO\�DJUHHG�WR�OHDG�WKLV�ERG\���,�KDYH�TXLFNO\�GHYHORSHG�WKH�ILUP�EHOLHI�WKDW�ZH�KDYH�D�
GXW\�WR�VDYH�$UFKELVKRS�*ULQGDO¶V�OHJDF\�DQG�HQVXUH�WKLV�DXJXVW�LQVWLWXWLRQ�LV�VXFFHVVIXO�
QRW�MXVW�QRZ�EXW�LQ�WKH�ORQJ-WHUP�IXWXUH��� 
$V� D� PRXQWDLQ� OHDGHU� DQG�� PRUH� LPSRUWDQWO\�� D� ORYHU� RI� WKH� ZLOGHUQHVV�� D� SDUWLFXODU�
KLJKOLJKW� IRU�PH�KDV�EHHQ�WKH�:DLQZULJKW�&OXE�WKDW�KDV�QRZ�H[SHULHQFHG���IRUD\V�LQWR�
WKH� IHOOV�� :LWK� SDUWLHV� UDQJLQJ� IURP� ��� WR� ���� WKXV� IDU� D� JUDQG� WRWDO� RI� ��� GLIIHUHQW�
:DLQZULJKWV�KDYH�EHHQ�FRQTXHUHG���:H�ORRN�IRUZDUG�WR�VRPH�JRRG��LI�QRW�UDWKHU�FKLOO\��
6XQGD\�RXWLQJV�LQ�RXU�EHDXWLIXO�/DNH�'LVWULFW�QH[W�WHUP� 
7KH�VFKRRO�QRZ�KDV����VWXGHQWV��ZLWK�WKH�LQWHUHVW�EHLQJ�VKRZQ�WKXV�IDU��ZH�DUH�FRQILGHQW�
ZH�ZLOO�VFRUH�D�FHQWXU\�E\�QH[W�6HSWHPEHU�DQG�FRQWLQXH�WR�EDW�RQ�IRU�WKH�GRXEOH�DQG�WKHQ�
WULSOH�WRQQH�WKHUHDIWHU���7KH�VFKRRO�ZLOO�DOZD\V�EH�D�JRRG�PHOWLQJ�SRW�RI�ORFDO�&XPEULDQV�
DQG� LQWHUQDWLRQDO� VWXGHQWV� DQG� D� EDODQFHG� PL[� RI� GD\�� ERDUGLQJ� DQG� ZHHNO\-ERDUGLQJ�
VWXGHQWV���,Q�VSLWH�RI�WKH�EDUULHUV�SXW�LQ�SODFH�E\�WKH�&RYLG�SDQGHPLF�ZH�FRQWLQXH�WR�EXLOG�
RXU�OLQNV�ZLWK�RXU���VFKRROV�LQ�&KLQD�DQG�ZH�ORRN�IRUZDUG�WR�WKH�GD\�ZKHQ�ZH�FDQ�VWDUW�
XS�H[FKDQJHV�ZLWK�RXU�&KLQHVH�VLVWHU�VFKRROV��� 
,Q� WKH�PHDQWLPH�ZH� DUH�GRLQJ� HYHU\WKLQJ�ZH� FDQ� WR�EXLOG�RXU�*OREDO�&DPSXV�SURMHFW��
ZLWK�ZKLFK�VWXGHQWV�ZLOO�EH�DEOH� WR�PRYH�VHDPOHVVO\�EHWZHHQ�&KLQD�DQG� WKH�8.�� �:H�
DOVR� KDYH� D� FKDULW\� VFKRRO� LQ� &DPERGLD-� DOO� YHU\� H[FLWLQJ� LQGHHG� DQG� DV� WKH� ZRUOG�
LQFUHDVLQJO\� RSHQV� XS� RQFH� DJDLQ� ZH� ZLOO� EH� DEOH� WR� H[SORLW� WKH� RSSRUWXQLWLHV� RXU�
FRQQHFWLRQV�SUHVHQW� 
:H� ORRN� IRUZDUG� WR� VHHLQJ�PDQ\� RI� \RX� LQ� WKH�1HZ�<HDU� DQG� LQYLWLQJ� \RX� WR� IXUWKHU�
HYHQWV� VXFK� DV� RXU� VLQJLQJ� FRPSHWLWLRQ�� WKH� VFKRRO� SOD\� DQG�RWKHU� WKHDWULFDO� HYHQWV�� DQ�
(DVWHU�)DLU�DQG�PRUH��� 
,W� OHDYHV�PH� WR�ZLVK�DOO� LQ� WKH�6W�%HHV�3DULVK�D� YHU\�+DSS\�&KULVWPDV�DQG�SURVSHURXV�
1HZ�<HDU�DQG�DOVR�VD\�D�SDUWLFXODU�WKDQN�\RX�WR�P\�VXSHUE�6HQLRU�/HDGHUVKLS�7HDP�RI�
$QGUHZ�.HHS��/DXUHQFH�*ULEEOH�DQG�&HDUD�)LVKHU�IRU�WKH�H[FHOOHQW�VXSSRUW�WKH\�SURYLGH���
*RG�EOHVV�\RX�DOO��������������������������������������������������������������������������������5RELQ�6LON 

 

�� 

:H�ZLOO�VKDUH�RXU�IDLWK�LQ�-HVXV�&KULVW�LQ�HYHU\GD\�ZD\V��VHHNLQJ�WR�FRQQHFW�
ZLWK�HYHU\RQH��HVSHFLDOO\�WKRVH�FXUUHQWO\�XQUHSUHVHQWHG�LQ�RXU�FKXUFKHV��
:H¶OO�GR�WKLV�LQ�ERWK�WLPH-KRQRXUHG�	�SLRQHHULQJ�ZD\V�  
-�7R�IDFLOLWDWH�JLYLQJ�HYHU\RQH�WKH�RSSRUWXQLW\�WR�KHDU�DQG�UHVSRQG�WR�WKH�JRRG�QHZV�RI�
&KULVW� 
-�7R�HTXLS�&KULVWLDQV�WR�VSHDN�QDWXUDOO\�DERXW�WKHLU�IDLWK�ࣟ 
-�7R�KHOS�&KULVWLDQV�VSHDN�DERXW�&KULVWLDQ�YLHZSRLQWV�RQ�WKH�LPSRUWDQW�LVVXHV�RI�WRGD\� 
-�7R�HQDEOH�PRUH�FRQQHFWLRQV�ZLWK�XQGHU-UHSUHVHQWHG�JURXSV�LQ�RXU�FKXUFKHV��DQG�WR�
SODQW�QHZ�FKXUFKHV�DQG�ZRUVKLSSLQJ�FRPPXQLWLHV� 

:H�ZLOO�OLVWHQ�WR�RXU�ORFDO�FRPPXQLWLHV��DQG�UHVSRQG�LQ�ORYLQJ�VHUYLFH��
VHHNLQJ�WR�WUDQVIRUP�LQMXVWLFH��FKDOOHQJH�RSSUHVVLRQ�DQG�SXUVXH�SHDFH�	�
UHFRQFLOLDWLRQ� 
-�7R�KHOS�FKXUFKHV�WR�OLVWHQ�WR�WKHLU�ORFDO�FRPPXQLWLHV� 
-�7R�GHYHORS�HIIHFWLYH�SDUWQHUVKLSV�ZLWK�RWKHU�JURXSV�DQG�RUJDQLVDWLRQV�  
-�7R�KHOS�&KULVWLDQV�WR�EH�D�SURSKHWLF�YRLFH��FKDOOHQJLQJ�XQMXVW�VWUXFWXUHV�DQG�V\VWHPV� 
-�7R�HTXLS�SHRSOH�WR�EH�SHDFH-PDNHUV�DQG�UHFRQFLOHUV�LQ�DOO�VSKHUHV�RI�OLIH� 

:H�ZLOO�VWULYH�WR�VDIHJXDUG�WKH�LQWHJULW\�RI�*RG¶V�FUHDWLRQ��VHHNLQJ�WR�
VXVWDLQ�DQG�UHQHZ�WKH�OLIH�RI�WKH�HDUWK� 
-�7R�GHYHORS�D�ELEOLFDO�XQGHUVWDQGLQJ�RI�WKH�SODFH�RI�WKH�QDWXUDO�ZRUOG�LQ�*RG¶V�SODQV� 
-�7R�HQDEOH�PRUH�VXVWDLQDEOH�ZD\V�RI�XVLQJ�RXU�UHVRXUFHV�LQ�RXU�FKXUFKHV��LQFOXGLQJ�
EXLOGLQJV�� 
-�7R�HTXLS�SHRSOH�ZLWK�SUDFWLFDO��HYHU\GD\�ZD\V�RI�OLYLQJ�PRUH�VXVWDLQDEO\�  
-�7R�KHOS�&KULVWLDQV�LQ�H[SUHVVLQJ�D�&KULVWLDQ�YLHZSRLQW�RQ�HQYLURQPHQWDO�LVVXHV� 



 

�� 

©ĂÁőΎŉ�ĂÁłłäĢäà�ŉĩ�ùÁŅͧ 

7KLV�$GYHQW�ZH�KDYH�EHHQ�HQFRXUDJLQJ�RQH�DQRWKHU�WR�FRQVLGHU�KRZ�ZH�PLJKW�
OLYH�LQ�ORYH�DQG�IDLWK��HVSHFLDOO\�WKLQNLQJ�DERXW�KRZ�TXHVWLRQV�DERXW�LGHQWLW\��
VH[XDOLW\��UHODWLRQVKLSV�DQG�PDUULDJH�ILW�ZLWKLQ�WKH�ELJJHU�SLFWXUH�RI�WKH�JRRG�

QHZV�RI�-HVXV�&KULVW��:H�KDYH�EHHQ�ZRQGHULQJ��ZKDW�GRHV�LW�PHDQ�WR�OLYH�LQ�ORYH�DQG�
IDLWK�WRJHWKHU�DV�D�&KXUFK"��7KHVH�DUH�LPSRUWDQW�TXHVWLRQV�DV�ZH�³IROORZ�GDLO\´�DQG�
FRQVLGHU�KRZ�ZH�FDQ�EHVW�ZHOFRPH�WKH�ZKROH�SHRSOH�RI�*RG�LQ�DQ�HYHU�FKDQJLQJ�VRFLDO�
FRQWH[W� 

7KH�³6SHDN�%ROGO\´�WKHPH�LV��ZH�KDYH�GHFLGHG��WKH�PRVW�FKDOOHQJLQJ��,W�LV�QRW�
DOZD\V�HDV\�WR�VWDQG�XS�EROGO\�IRU�ZKDW�ZH�EHOLHYH�LQ��PDQ\�RI�XV�DUH�QHUYRXV�
RI�FDXVLQJ�RIIHQFH�RU�URFNLQJ�WKH�ERDW��0DQ\�RI�XV�KDYH�OLWWOH�H[SHULHQFH�RI�

SXEOLF�VSHDNLQJ�RU�YRLFLQJ�RXU�RSLQLRQ�ZLGHU�WKDQ�RXU�IDPLO\�RU�VPDOO�VRFLDO�JURXSLQJ��
7KH�ILUVW�VWHS�LV��WR�VLPSO\�VSHDN��DQG�ZH�KRSH�WR�VHH�PRUH�PHPEHUV�RI�WKH�FRQJUHJDWLRQ�
UHDGLQJ�DQG�OHDGLQJ�DW�VHUYLFHV�RYHU�WKH�FRPLQJ�PRQWKV��7KH�QH[W�VWHS�LV�WR�EH�EROG�DQG�
NLQG��WR�VSHDN�XS�IRU�WKRVH�ZKR��DUHQ¶W�HDVLO\�KHDUG�DQG�WR�FDPSDLJQ�SDVVLRQDWHO\�IRU�WKH�
WKLQJV�WKDW�PDWWHU�WR�XV��ERWK�DV�LQGLYLGXDOV�DQG�DV�D�FKXUFK� 

7KHUH�LV�VRPH�FURVVRYHU�EHWZHHQ�WKH�WKHPHV��5HFHQWO\�WKHUH�KDYH�WZR�LVVXHV�
FORVH�WR�RXU�KHDUWV�WKDW�ZH�KDYH�ERWK�FDUHG�GHHSO\�DQG�VSRNHQ�EROGO\�DERXW��
WKH�SOLJKW�RI�$IJKDQ�UHIXJHHV�DQG�YLFWLPV�RI�GRPHVWLF�DEXVH��5DFKHO�:DONHU�

FDPH�WR�VSHDN�WR�WKH�3&&�LQ�2FWREHU�DERXW�WKH�³:HOFRPH�&KXUFKHV´�SURMHFW��7KLV�
SURMHFW�OLQNV�FKXUFKHV�ZLWK�$IJKDQ�UHIXJHHV�ZKR�KDYH�EHHQ�JLYHQ�DFFRPPRGDWLRQ�
ORFDOO\��:H�KDYH�FRQVHTXHQWO\�VLJQHG�XS�WR�EH�D�³:HOFRPH�&KXUFK´�DQG�KRSH�WR�
VWUHQJWKHQ�DQG�GHYHORS�WKHVH�OLQNV�LQ�WKH�IXWXUH���:H�DUH�DOVR�VXSSRUWLQJ�WKH����GD\V�RI�
DFWLYLVP�DJDLQVW�JHQGHU�EDVHG�YLROHQFH����1RYHPEHU�WR����'HFHPEHU������ 

6LQFH�6HSWHPEHU�ZH�KDYH�SDUWLFXODUO\�IRFXVLQJ�RQ�WKH�³7UHDG�*HQWO\´�WKHPH��
6HYHUDO�RI�RXU�ZRUVKLS�VHUYLFHV�KDYH�H[SORUHG�WKH�EHDXW\�RI�FUHDWLRQ�DQG�WKH�
QHJDWLYH�HIIHFWV�RI�FOLPDWH�FKDQJH��,Q�1RYHPEHU�5RVHPDU\�5LOH\�IURP�6W�

&XWKEHUWV�&KXUFK�LQ�/RUWRQ�FDPH�WR�VSHDN�WR�XV�DERXW�(FR�&KXUFK�DQG�IROORZLQJ�WKLV�ZH�
KDYH�SXW�WRJHWKHU�D�ZRUNLQJ�SDUW\�WR�DSSO\�IRU�RXU�%URQ]H�(FR�&KXUFK�DZDUG��$ORQJVLGH�
WKLV�ZH�DUH�VXSSRUWLYH�RI��YLOODJH�LQLWLDWLYHV�WDFNOLQJ�WKH�FOLPDWH�FULVLV�DQG�DUH�SURPRWLQJ�
WKHVH�LQ�FKXUFK�VHUYLFHV�DQG�LQ�RXU�ZHHNO\�3ULRU\�1HZV�� 

 

�� 

6W�%HHV�3ULRU\�&KULVWPDV�7UHH�)HVWLYDO�-�'HFHPEHU����� 
7KDQN�\RX�VR�PXFK�WR�HYHU\RQH�ZKR�KDV�HQWHUHG�D�WUHH�LQ�WKH�&KULVWPDV�7UHH�)HVWLYDO-�
WKH�3ULRU\�LV�JRLQJ�WR�ORRN�WUXO\�VSHFWDFXODU��+HUH�DUH�MXVW�D�IHZ�UHPLQGHUV�IRU�VHW�XS�GD\�
RQ�6XQGD\���WK�'HFHPEHU�DQG�DOVR�IRU�WKRVH�ZLVKLQJ�WR�YLVLW�GXULQJ�WKH�IROORZLQJ�ZHHNV� 

2Q�DUULYDO�DW�FKXUFK��SOHDVH�XVH�WKH�KDQG�VDQLWLVHU�ORFDWHG�DW�WKH�HQWUDQFH��LI�\RX�DUH�DEOH��
SOHDVH�ZHDU�D�PDVN�RQFH�LQVLGH�FKXUFK� 

$UULYDO�RQ�VHW�XS�GD\�LV�DQ\�WLPH�EHWZHHQ������SP�DQG������SP�3OHDVH�UHPHPEHU�D�VWDQG�
RU�\RXU�WUHH�DQG�����FDVK�IRU�\RXU�HQWU\�IHH��<RX�ZLOO�EH�JLYHQ�DQ�DUHD�WR�SODFH�\RXU�WUHH�
DORQJ�ZLWK�DQ�HQWU\�QXPEHU�WR�GLVSOD\�DORQJVLGH�LW� 

9LVLWRUV�DUH�ZDUPO\�HQFRXUDJHG�WR�YLVLW�FKXUFK�GXULQJ�WKH�IHVWLYDO�SHULRG�IURP�0RQGD\�
��WK�'HFHPEHU�WR� 6XQGD\��QG�-DQXDU\��3OHDVH�YRWH�IRU�\RXU�IDYRXULWH�WUHH�XVLQJ�WKH�
YRWLQJ�ER[�ZKLFK�ZLOO�EH�ORFDWHG�DW�WKH�EDFN�RI�FKXUFK��WKH�ZLQQLQJ�WUHH�ZLOO�UHFHLYH�����
DV�D�SUL]H�DQG�WKLV�ZLOO�EH�DQQRXQFHG�LQ�FKXUFK�DW�����SP�RQ�6XQGD\��QG��-DQXDU\� 

)RU�WKRVH�YLVLWLQJ�WKH�7UHH�)HVWLYDO��LI�\RX�ZRXOG�OLNH�WR�PDNH�D�GRQDWLRQ��WKHUH�ZLOO�EH�
HQYHORSHV�QH[W�WR�WKH�YRWLQJ�ER[��6LPSO\�SXW�\RXU�GRQDWLRQ�LQ�WKH�HQYHORSH��ODEHO�WKH�
HQYHORSH��³7UHH�)HVWLYDO�GRQDWLRQ´�DQG�SRS�\RXU�HQYHORSH�LQ�WKH�ZRRGHQ�GRQDWLRQ�ER[�
DWWDFKHG�WR�WKH�SLOODU�DW�WKH�EDFN�RI�FKXUFK�RQ�WKH�ULJKW�KDQG�VLGH��$OO�SURFHHGV�IURP�HQWU\�
IHHV�DQG�YLVLWRUV
�GRQDWLRQV�ZLOO�EH�VKDUHG�EHWZHHQ�6W�%HHV�51/,�DQG�WKH�3ULRU\� 

3OHDVH�FRQWDFW�6DUDK�*HRUJH�DW�VDUDKJHRUJH�EHHV#JPDLO�FRP�RU�RQ��������������LI�\RX�
KDYH�DQ\�IXUWKHU�TXHULHV� 

.DUO��&KHOVHD�DQG�IDPLO\�ZRXOG�OLNH�WR�WKDQN�
FXVWRPHUV��ROG�DQG�QHZ��IRU�WKHLU�VXSSRUW�DQG�ZLVK�
WKHP�DOO�D�+DSS\�&KULVWPDV�DQG�KHDOWK\�1HZ�<HDU 

'HFHPEHU 6KRS�� 6KRS�� 3RVW�2IILFH 3RVW�2IILFH 
�� )ULGD\ �����DP �����SP �����DP �����SP 
�� 6DWXUGD\ &ORVHG &ORVHG &ORVHG &ORVHG 
�� 6XQGD\ �����DP �����SP &ORVHG� &ORVHG� 
�� 0RQGD\ �����DP �����SP &ORVHG� &ORVHG� 
�� 7XHVGD\ �����DP �����SP &ORVHG� &ORVHG� 
�� :HGQHVGD\ �����DP �����SP �����DP �����SP 
�� 7KXUVGD\ �����DP �����SP �����DP �����SP 
�� )ULGD\ �����DP �����SP �����DP �����SP 
-DQXDU\      
� 6DWXUGD\ �����DP �����SP &ORVHG� &ORVHG� 
� 6XQGD\ �����DP �����SP &ORVHG� &ORVHG� 



 

�� 

*UDVVURRWV 
51/,�&RQFHUW�-�8QIRUWXQDWHO\��WKH�6W�%HHV�51/,�&DURO�&RQFHUW�LV�XQDEOH�WR�JR�DKHDG�
WKLV�\HDU��:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DOO�QH[W�\HDU��7KDQN�\RX�IRU�\RXU�FRQWLQXHG�
VXSSRUW� 

(YHU\RQH�DW�6W�%HHV�51/,�	�*XLOG�ZRXOG�OLNH�WR�ZLVK�\RX�DOO�D�+DSS\�&KULVWPDV�DQG�D�
VDIH�1HZ�<HDU� 

6W�%HHV�51/,�DUH�ORRNLQJ�WR�UHFUXLW�YROXQWHHU�FUHZ�� 
1R�SUHYLRXV�VDLOLQJ�H[SHULHQFH�LV�QHHGHG�DV�\RX�ZLOO�UHFHLYH�DOO�WKH�WUDLQLQJ�\RX�QHHG�
ERWK�KHUH�LQ�WKH�YLOODJH�DV�ZHOO�DV�DW�RXU�KHDGTXDUWHUV�LQ�3RROH� 

,I�\RX�OLYH�LQ�RU�YHU\�QHDU�WR�6W�%HHV�DQG�ZDQW�WR�EH�SDUW�RI�WKH�51/,¶V�FRQWLQXHG�DLP�WR�
KHOS�VDYH�OLYHV�DW�VHD��SOHDVH�VHQG�DQ�HPDLO�ZLWK�\RXU�GHWDLOV�WR 6W-%HHV#UQOL�RUJ�XN 

2YHU���V�-�,�KRSH�\RX�DUH�DOO�NHHSLQJ�ZHOO�DQG�HQMR\HG�WKH�WULS�WR�+RXJKWHQ�+DOO��2XU�
&KULVWPDV�GLQQHU�ZLOO�EH�RQ���WK�'HFHPEHU�DW�WKH�6HDFRWH�+RWHO�������SP�IRU������SP�
3OHDVH�EULQJ�D�ZUDSSHG�JLIW��:H�QHHG�QXPEHUV�D�ZHHN�EHIRUH��3OHDVH�OHW�PH�RU�'RW�$PRU�
NQRZ�DV�VRRQ�DV�SRVVLEOH�LI�\RX�ZLVK�WR�FRPH��7KH�FRPPLWWHH�ZRXOG�OLNH�WR�ZLVK�DOO�RXU�
PHPEHUV�D�KDSS\�&KULVWPDV�DQG�KRSH�WR�VHH�\RX�DW�WKH�HQG�RI�)HEUXDU\�QH[W�\HDU�ZKHQ�
ZH�VWDUW�RXU�QHZ�SURJUDPPH������������������������������������������������������������*LOO�5LFKDUGVRQ 

5HF\FOLQJ�GUXJ�EOLVWHU�SDFNV�-�,I�\RX�XVH�PHGLFDWLRQ�WKDW�FRPHV�LQ�D�EOLVWHU�SDFN��
\RX�FDQ�QRZ�UHF\FOH�WKHVH�LQ�WKH�FROOHFWLRQ�WXE�DW�6W�%HHV�3RVW�2IILFH��7KDQNV�WR�6W�%HHV�
3RVW�2IILFH�IRU�DFWLQJ�DV�D�GURS�RII�SRLQW� 
6W�%HHV�9LOODJH�+DOO�ZLOO�EH�KROGLQJ�D�&KULVWPDV�5HRSHQLQJ�JHW�WRJHWKHU�RQ�
6DWXUGD\���WK�'HFHPEHU�DW������SP�7LFNHWV�DUH����DQG�LQFOXGH�D�SLH�DQG�SHDV�VXSSHU��VR�
SOHDVH�FRQWDFW�/HVOLH�5XWKHUIRUG��WHOHSKRQH���������IRU�DQ�HYHQLQJ�RI�IHVWLYH�FKHHU�DW�
+RGJHWWV� 

9LOODJH�LQ�%ORRP�-�$V�WKH�VHDVRQ�LV�HQGLQJ�WKH�9LOODJH�LQ�%ORRP�ODGLHV�ZRXOG�OLNH�WR�
WKDQN�DOO�WKRVH�ZKR�KDYH�KHOSHG�WKLV�\HDU��6SHFLDO�WKDQNV�WR�WKH�3DULVK�&RXQFLO��'DYLG�
�6W�%HHV�6FKRRO���$OLVWDLU�	�%ULDQ�IRU�WKH�SXUFKDVH�DQG�SUHSDUDWLRQ�RI�RXU�QHZ�ZRUN�EDVH�
	�WR�1RUWKHUQ�IRU�WKHLU�FRQWLQXHG�VXSSRUW��$OO�SODQV�QRZ�DUH�IRU�WKH�4XHHQ
V�3ODWLQXP�
-XELOHH�LQ������ 

7KH�0XPPHUV�ZLOO��RQFH�DJDLQ��HPEDUN�XSRQ�WKHLU�WUDGLWLRQDO��VHDVRQDO�WRXU�RI�WKH�
YLOODJH�KRVWHOULHV�RQ�&KULVWPDV�(YH��3URFHHGV��DV�HYHU��WR�WKH�51/,� 

6LQFHUH�7KDQNV�IURP�D�VSHFLDO�DGPLUHU��DQG�VXSSOLHU�RI�VKRUWEUHDG���WR�WKH�µ+RO\�
0RZHUV¶�WHDP�ZKR�NHHS�WKH�FKXUFK�JURXQGV�VR�EHDXWLIXOO\�PDLQWDLQHG�WKURXJKRXW�WKH�
\HDU��:HOO�GRQH��JHQWV��<RXU�JUHDW�ZRUN�LV�PXFK�DSSUHFLDWHG�E\�ORFDOV�DQG�YLVLWRUV�DOLNH� 

:HOO�GRQH�IRU�5HF\FOLQJ�LQ�6W�%HHV���6W�%HHV�3RVW�2IILFH�KDV�VHQW�RQ�VHYHUDO�
EDWFKHV�RI�EOLVWHU�SDFNV��'RQ¶W�IRUJHW�\RX�FDQ�DOVR�UHF\FOH�3HQV�WKHUH�DV�ZHOO�DV�&ULVS�
SDFNHWV�DW�+DUWOH\¶V�%HDFK�&DIp���7KH�GHQWDO�LWHPV��DW����0DLQ�6WUHHW��SURYLGHV�
HPHUJHQF\�GHQWDO�WUDLQLQJ�LQ�$IULFD��$�KHDOWK\�ZDON�WR�2YHUEHFN��6HD�0LOO�/DQH��PHDQV�
\RX�FDQ�UHF\FOH�\RXU�&KRFRODWH��VZHHW��ELVFXLW��FUDFNHU�DQG�FDNH�EDU�ZUDSSHUV�–�
LQFOXGLQJ�RXWHU�SDFNDJLQJ�DQG�IURP�LQGLYLGXDO�EDUV�� 

 

 

�� 

©ĂÁőΎŉ�ĢäŰőͧ 

)URP�$GYHQW�WR�WKH�HYH�RI�/HQW�ZH�ZLOO�EH�IRFXVLQJ�RQ�KRZ�ZH�PLJKW�³&DUH�
'HHSO\´�LQ�RXU�ZRUVKLS�VHUYLFHV�DQG�ZLGHU�FKXUFK�OLIH��:H�ZLOO�FRQWLQXH�WR�
IDLWKIXOO\�VHUYH�WKH�SDULVK�DQG�EH\RQG�LQ�WUDGLWLRQDO�ZD\V��:H�ZLOO�DOVR�EH�

UHDFKLQJ�RXW�WR�RWKHU�RUJDQLVDWLRQV�DQG�VHHNLQJ�WR�OLVWHQ�WR�RXU�ORFDO�FRPPXQLW\�� 

'XULQJ�/HQW�DQG�(DVWHU�ZH�ZLOO�EH�IRFXVLQJ�RQ�KRZ�ZH�PLJKW�³)ROORZ�'DLO\´�
ZLWK�D�SDUWLFXODU�IRFXV�RQ�JHQHURVLW\��%XW�ZH�GRQ¶W�KDYH�WR�ZDLW�XQWLO�WKHQ�WR�
VHHN�WR�JURZ�DV�GLVFLSOHV�RU�JHW�WR�NQRZ�*RG�D�ELW�EHWWHU��&KULVWPDV�LV�D�UHDOO\�

JRRG�WLPH�WR�WKLQN�DERXW�ZKHWKHU�IROORZLQJ�-HVXV�LV�VRPHWKLQJ�WKDW¶V�LPSRUWDQW�WR�\RX��
/RRN�RXW�IRU�WKH�IUHH�³+HDUW�RI�&KULVWPDV´�ERRNOHWV�ZLWK�GHYRWLRQV�IRU�WKH�WZHOYH�GD\V�
RI�&KULVWPDV�DYDLODEOH�WR�SLFN�XS�IURP�FKXUFK�WKURXJKRXW�'HFHPEHU��,I�\RX¶G�OLNH�WR�OLQN�
XS�ZLWK�XV�DV�ZH�VHHN�WR�³&DUH�'HHSO\´�RU�³)ROORZ�'DLO\´�SOHDVH�JHW�LQ�WRXFK�ZLWK�
5HYHUHQG�%HFN\� 

,Q�WKH�VXPPHU�ZH�ZLOO�EH�FRQVLGHULQJ�KRZ�ZH�PLJKW�³6SHDN�%ROGO\´�LQ�RXU�
ZRUVKLS��FRPPXQLWLHV�DQG�ZLGHU�ZRUOG��7KLV�WKHPH�ZLOO�UXQ�IURP�3HQWHFRVW�WR�
WKH�HQG�RI�$XJXVW��:H�ZRQ¶W�EH�NHHSLQJ�TXLHW�EHIRUH�WKHQ�WKRXJK��WKHUH¶V�WRR�

PXFK�LQMXVWLFH�LQ�WKH�ZRUOG�IRU�WKH�FKXUFK�WR�VWD\�VLOHQW�DQG�ZH�ZLOO�EH�PDNLQJ�RXUVHOYHV�
UHDG\�WR�VSHDN�RXW�RQ�WKH�LPSRUWDQW�LVVXHV�RI�WKH�GD\��:H�ZLOO�DOVR�EH�VHHNLQJ�ZD\V�WR�EH�
D�ZHOFRPLQJ�FKXUFK�WR�WKRVH�ZKR�DUH�FXUUHQWO\�XQGHU-UHSUHVHQWHG�LQ�WKH�SHZV��7R�ILQG�
RXW�PRUH�FRQWDFW�*UDQW�*LOPRXU��6SHDN�%ROGO\�DPEDVVDGRU� 

2XU�PRQWKV�RI�³7UHDGLQJ�*HQWO\´�KDYH�HQFRXUDJHG�XV�WR�GR�DOO�ZH�FDQ�
WR�EHFRPH�DQ�³(FR�&KXUFK´�DQG�LQ������ZH�ZRXOG�OLNH�WR�SDUWQHU�ZLWK�RWKHU�
RUJDQLVDWLRQV�ZLWK�VLPLODU�JRDOV��:H�ZRXOG�DOVR�OLNH�WR�FHOHEUDWH�WKH�-XELOHH�E\�

EHLQJ�SDUW�RI�WKH�4XHHQ¶V�*UHHQ�&DQRS\��D�WUHH�SODQWLQJ�LQLWLDWLYH�LQYLWLQJ�HYHU\�
LQGLYLGXDO�WR�SODQW�D�WUHH�E\�-XQH��7KH�3ULRU\�DUH�ORRNLQJ�WR�VXSSRUW�WKH�SODQWLQJ�RI�D�
QDWLYH�WUHH�LQ�KRQRXU�RI�WKH�4XHHQ�VRPHZKHUH�VXLWDEOH�LQ�WKH�SDULVK�ZKHUH�DOO�FRXOG�
HQMR\�LW��7R�ILQG�RXW�PRUH�FRQWDFW�'HE�/HH��7UHDG�*HQWO\�DPEDVVDGRU� 

Zĩĩė�ĩŖő�ùĩŅ�Ģäū�΋�ŅĆĩŅű�łäŅŉłäÚőĆŪäŉΌ�äŪäŅű�ġĩĢőĂ�ĆĢ�őĂä��ő��ääŉ�
aäūŉ�ūĆőĂ�ŖłàÁőäŉ�ùŅĩġ�őĂä�΋<ĩà�ùĩŅ��ěě�¨ĆŉĆĩĢΌ�ÁĢà�őĂäġäŉ͠� 
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:LVKLQJ�DOO�RXU�IULHQGV�D�VDIH�DQG�+DSS\�
&KULVWPDV��ZLWK�RXU�ORYH� 

)UDQN�$QG�'HE 

:LVKLQJ�HYHU\RQH�D�-R\IXO�&KULVWPDV�DQG�
+DSS\�	�+HDOWK\�������'DYLG�DQG�$YULO�

�'RGGLQJ��$OOHQ� 

-LP�DQG�$QQH�%DNHU�ZLVK�DOO�IULHQGV�DQG�
QHLJKERXUV�D�+DSS\�DQG�%OHVVHG�

&KULVWPDV� 

%ODQFKH�DQG�(GZDUG�$UFK�VHQG�%HVW�
:LVKHV�WR�DOO�WKHLU�IULHQGV�DQG�

DFTXDLQWDQFHV�LQ�6W�%HHV�IRU�D�YHU\�0HUU\�
&KULVWPDV�DQG�D�+DSS\�1HZ�<HDU� 

0DXUHHQ�DQG�3KLOLS�%DUUDWW�ZLVK�DOO�WKHLU�
IULHQGV�DQG�QHLJKERXUV�LQ�6W�%HHV�D�+DSS\�

&KULVWPDV�DQG�D�3HDFHIXO����� 

&RYLG�WLPHV�PD\�PDNH�PHHWLQJV�IOHHWLQJ��
6R�ZH�DUH�VHQGLQJ�<XOHWLGH�JUHHWLQJV�� 
:H�ZLVK�\RX�DOO�MR\�DQG�IHVWLYH�FKHHU��

0HUU\�&KULVWPDV�DQG�D�+DSS\�1HZ�<HDU��
/RYH�IURP�$QQD�DQG�'LFN� 

7R�)DPLO\��IULHQGV�DQG�QHLJKERXUV��
&KULVWPDV�*UHHWLQJV�DQG�DOO�JRRG�ZLVKHV�

IRU�������0DU\�	�(UQLH�%UDQIRUG� 

*LOO�%XUJHVV�ZRXOG�OLNH�WR�ZLVK�DOO�KHU�
IULHQGV�DQG�QHLJKERXUV�D�0HUU\�&KULVWPDV�

DQG�D�+DSS\�1HZ�<HDU� 

'DYLG��-HQQLIHU��&RGD�DQG�6QRZEDOO�
&URRNV�ZRXOG�OLNH�WR�ZLVK�DOO�IDPLO\�DQG�
IULHQGV�D�0HUU\�&KULVWPDV�DQG��+DSS\�

1HZ�<HDU� 

(OL]DEHWK�&RWHV�DW�.LUNODQGV��
&RFNHUPRXWK��ZRXOG�OLNH�WR�ZLVK�DOO�KHU�

IULHQGV�LQ�6W�%HHV�SDULVK�D��+DSS\�
&KULVWPDV�DQG�D�KHDOWK\�1HZ�<HDU� 

*ZHQHWK�	�1HYLOOH�'HQVRQ�	�IDPLO\�VHQG�
WKHLU�ORYH�DQG�EHVW�ZLVKHV�WR�DOO�WKHLU�
IULHQGV�DQG�QHLJKERXUV�IRU�D�KDSS\��
SHDFHIXO�&KULVWPDV�DQG�D�EHWWHU�<HDU�
DKHDG��*RG�EOHVV�DQG�NHHS�\RX�VDIH� 

0DUN��6DUDK��7RP�	�(PPD�*HRUJH�ZRXOG�
OLNH�WR�ZLVK�DOO�WKHLU�IULHQGV�DQG�

QHLJKERXUV�D�YHU\�0HUU\�&KULVWPDV�DQG�D�
+DSS\�DQG�+HDOWK\������ 

-RKQ�	�(OHDQRU�+DLOH�ZLVK�HYHU\RQH�
%OHVVLQJV�DQG�+DSSLQHVV�IRU�&KULVWPDV�

DQG������ 

/HRQLH�DQG�,DQ�ZLVK�DOO�WKHLU�IULHQGV�DQG�
QHLJKERXUV�D�YHU\�KDSS\�&KULVWPDV�DQG�D�

KHDOWK\�1HZ�<HDU� 

%HVW�ZLVKHV�IRU�&KULVWPDV�DQG�WKH�1HZ�
<HDU��DQG�WKDQNV�IRU�VR�PDQ\�NLQGQHVVHV��
WR�DOO�RXU�IULHQGV�DQG�QHLJKERXUV�LQ�6W�

%HHV���%RE�DQG�7KHOPD�-RSOLQJ� 

-RKQ�	�6DOO\�.HQQHG\�VHQG�DOO�WKHLU�ORYH�
DQG�EHVW�ZLVKHV�WR�DOO�IRU�D�%OHVVHG�
&KULVWPDV�	�D�-R\IXO�1HZ�<HDU 

7KH�/HZLV�IDPLO\�ZRXOG�OLNH�WR�ZLVK�\RX�
DOO�D�YHU\�+DSS\�&KULVWPDV�DQG�DOVR�EHVW�

ZLVKHV�IRU������ 

0DUJDUHW�7KRPSVRQ��/LVD�	�)DLWK�DW��WKH�
2GGLHV���ZRXOG�OLNH�WR�ZLVK�DOO�WKHLU�

FXVWRPHUV�D�YHU\�+DSS\�&KULVWPDV��DQG�
WKDQNV�IRU�DOO�WKHLU�VXSSRUW� 

WKURXJKRXW�WKH�\HDU� 

Best wishes for a joyful and peaceful Christmas and 
a Happy New Year from the Vicar and family, 

the Ministry Team, Churchwardens and PCC.
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%HVW�ZLVKHV�WR�DOO�IULHQGV�DQG�QHLJKERXUV�
IRU�D�0HUU\�&KULVWPDV�DQG�D�+DSS\�	�
+HDOWK\������IURP�,DQ�	�5RVDOLH�

0F$QGUHZ� 

&KULVWPDV�*UHHWLQJV�DQG�%HVW�:LVKHV�WR�
DOO�IULHQGV�DQG�QHLJKERXUV�IURP�3DWULFLD�

0F'RQQHOO� 

&KULVWPDV�*UHHWLQJV�DQG�EHVW�ZLVKHV�IRU�
HYHU\�MR\�DQG�KDSSLQHVV�LQ�WKH�1HZ�<HDU�
WR�DOO�LQ�6W�%HHV�DQG�RXWO\LQJ�YLOODJHV�IURP�

'HUHN�DQG�0DU\�0F*HH� 

:LVKLQJ�DOO�P\�IULHQGV�LQ�6W�%HHV�DQG�DW�
WKH�3ULRU\�D�YHU\�+DSS\�&KULVWPDV�DQG�D�

*RRG�1HZ�<HDU�� 
$QJHOD�0F*LOO��*RVIRUWK�� 

%HVW�ZLVKHV�WR�DOO�RXU�IULHQGV�IRU�D�+DSS\�
&KULVWPDV��$QQH�DQG�6DQG\�0DFNHQ]LH� 

'DYH�DQG�9DO�0DXGVOH\�ZLWK�WKHLU�IDPLO\�
ZLVK�DOO�IULHQGV�DQG�UHODWLYHV�D�+DSS\�

&KULVWPDV�	�D�3HDFHIXO������ 

&KULVWPDV�*UHHWLQJV�WR�DOO�LQ�6W�%HHV��
:LWK�EHVW�ZLVKHV�IRU�D�+DSS\�	�+HDOWK\�
&KULVWPDV�DQG�D�SURVSHURXV�1HZ�<HDU�� 

-RQ�	�:HQG\�0HOORU�DQG�IDPLO\� 

,DQ�:DWVRQ�ZLVKHV�DOO�KLV�IULHQGV�LQ�6W�
%HHV�D�0HUU\�&KULVWPDV�DQG�D�3URVSHURXV�

1HZ�<HDU� 

.HQ�DQG�*LOO�5LFKDUGVRQ�ZRXOG�OLNH�WR�
ZLVK�DOO�IULHQGV�DQG�IDPLO\�D�+DSS\�
&KULVWPDV�DQG�D�KHDOWK\�1HZ�<HDU�� 

$OH[�DQG�(LOHHQ�2
)HH�ZRXOG�OLNH�WR�WDNH�
WKLV�RSSRUWXQLW\�WR�ZLVK�DOO�UHODWLYHV�DQG�

IULHQGV�D�+DSS\�&KULVWPDV�DQG�HVSHFLDOO\�D�
KHDOWK\������ 

6HDVRQV�*UHHWLQJV�IURP�,UHQH�3DOPHU�
%UDGIRUG-RQ-$YRQ�WR�DOO�IULHQGV�DQG�

QHLJKERXUV�LQ�6W�%HHV� 

:LVKLQJ�DOO�RXU�IDPLO\��IULHQGV�	�
QHLJKERXUV�D�VSHFLDO�&KULVWPDV�DQG�D�

+DSS\�1HZ�<HDU��� 
)URP�'RXJLH�DQG�$QJHOD�3DUN� 

7KH�3DULVK�&RXQFLO�ZRXOG�OLNH�WR�ZLVK�
HYHU\RQH�D�YHU\�0HUU\�&KULVWPDV�DQG�D�

+DSS\�1HZ�<HDU 

&KULV�DQG�WKH�5REVRQ�IDPLO\�VHQG�WKHLU�
ZDUPHVW�ZLVKHV�WR�DOO�IULHQGV�LQ�6W�%HHV�
SDULVK�IRU�D�+DSS\�&KULVWPDV�DQG�D�*RRG�

1HZ�<HDU� 

%HVW�ZLVKHV�WR�DOO�P\�IULHQGV�LQ�6W��%HHV�
IRU�D�KDSS\�&KULVWPDV�DQG�D�SHDFHIXO�DQG�

KHDOWK\�1HZ�<HDU��0DU\�7RGG� 

&ROLQ�	�-RDQ�:DGH\�ZLVK�DOO�WKHLU�
QHLJKERXUV�	�IULHQGV�D�YHU\�+DSS\�

&KULVWPDV�	�DOO�WKH�EHVW�IRU�WKH�1HZ�<HDU� 

-DFNLH�:DONHU�ZLVKHV�DOO�IULHQGV�LQ�6W�%HHV�
D�+DSS\�&KULVWPDV�DQG�D�*RRG�1HZ�<HDU� 

:LVKLQJ�\RX�DOO�WKH�MR\�DQG�KDSSLQHVV�RI�
&KULVWPDV�DQG�LQ������IURP�'RURWK\�

:DUEULFN� 

 

 

 

 

Best wishes for a joyful and peaceful Christmas and 
a Happy New Year from the Vicar and family, 

the Ministry Team, Churchwardens and PCC. 


